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Independent Auditor's Report

To the Members of Keertana Finsery Limited
(Formerly known as Keertana Finsery private Limited)

Report on the Audit of the Standalone financial statements

Chpiminn

We have aodited the standalone financial statements of Keertana Finserv Limited (Formerly known as
Keertana Finsery private Limited) ("the Company"), which comprise the Standalone Balance Sheet as at 31s1
March 2026, the Smndolone Statement of Profit and Loss (including othér comprehensive Income), the
Stundalone Statenent of Changes in equity and the Standalone Cash Flow Statement for the vesr ended, and
nortes L U standalone Mnancial statements, including o summarny of material accounting policies and other
explanatory imformation (hercinatter referred 1o as “the standalone financial statements™).

In wur apinion and o the best of our information and according to the explanations given o us, the aforcsaid
flandalone financial statements give the information required by the Companies Act, 20013 ("the Act") in
the manner so required and give a teue and fair view in conformity with Indian Accounting Standards
preseribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
215, os amended, ("lnd AS") and the accounting principles generally aceepied in India, of the stie of
allzirs of the Company as al 31 March, 2026, and its profit, wial comprehensive income, iis cash flows and
changes in eguity for the year ended on that date.

Hasis for Crpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under section
LS of the Act, Our responsibilities under thoss Standards are further deseribed in the Jduditor's
Respinsibilities for the Awdit of the Standalone flnancial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that sre relevant o our audit of the
standalone Mnancial stalements under the provisions of the Act and the Rules thercunder. and we have
fulfilled our ether ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by the Institute of Chartered Accountants of India. We believe that the audit evidence we have
abtained is suflicient and appropriste 1o provide a basis for our opinion,

Kev Awdit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the standalone financial statements of the current year. These matlers were addressed in the
context o our audit of the standalone financial statements as a whole and  in forming our opinion thereon,

and we do not provide o seporate opinion on these maiters,
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We have determined the matters described below to be the key audit matters to be communicated in our

report.

Key Audit Matter

How our Audit Addressed Key Audit Matters

The estimation of ECL on financial instruments
involves significant management judgement and
estimates and the use of different modelling
technigues and assumptions which could have
material impact on reported profits, Significant
management  judgement  and  assumptions
invalved in measuring ECL is required with
respect to;

+  Ensuring cumpl&tentssﬂi-h:&' a.xf-j‘r,r

the data cunmdered’ffm um
in the model. .—' ;

L. Compliance and disclosure requirement P Assessed the systems and processes laid down by the

Company  to  appropriately  ensure compliance  and

Compliance and disclosure requirements under disclosures as per the applicable Ind AS, RBI guidelines

the applicable Indian Accounting standards (Ind and other applicable statutory, regulatory and
AR}, Reserve Bank of India (RBI) guidelines and financial reporting framework.

»  Designed and performed audit procedures 1o assess the
other applicable statutory, resulatory, and completeness and correctness of the details disclosed
financial reporting framework having regard to the assumptions made by the

management in relation to the applicability and extent of
disclosure requirements.

» Relied on internal records of the Company and

external confirmations
LIT Systems and Controls P Understood the IT systems and controls over key
financial accounting and reporting systems.
The Company uses Information Technology (1T) P Tested the general 1T controls for design and operating
application for financial accounts and reporting effectiveness.
process. Any gap in the financial accounting and B Understood the changes made in the IT environment
reporting process may result in a misstatement, during the year and ascertained its effect on the fnancial
hence we have identified IT systems and controls statements contrals and aceounts,
over linancial reporting as a Key Audit Matter B We also assessed, through sample tests, the
information generated from these systems which wers
relied upon for cur audir,
3. Allowance for Expected Credit Loss Frincipal audit procedures performed:
(ECL) P We have read and assessed the accounting policies and
o loan assets the policy on ECL approved by the Board of Directors of
the Company.
i ™ li March, w2y, o P We have verified the methodelogy adopted for
mesets aggregated 3,93 766.75 lakhs (net of ECL g
5.202.04 lakhs), which are measured at amortized computation of ECL ("ECL Model") on loan assets that
cost, constituting 90.27% of the company’s total complies with policies approved by the Board of
assels, The Group recognized impairment provisions Directors, procedures, and controls for assessing and
for the loan assets based on expected credit losy measuring credit risk on the loan assets measured
(ECL) approach laid down under ‘IND AS 1094 amortized cost,
Famn: Tstnaments.” P Our audit procedures related to the allowance

for ECL on loan assets included the following, among

others:

* Testing the design and effectiveness of controls over
the:

(1} Completeness and accuracy of the Exposure at
Default ("EAD") and the classification thereodf
into stages consistent with the definitions
applied in accordance with the policy approved
by the Board of Directors including the
appropriatencss of the qualitative factors to be
applied.




Disclosure:  The disclosures regarding the Group's

»  Determining the criteria for a significany
increase in credit risk,

# Factoring the future economic
variables.

o Techniques used to  determine
probability of defaull (PD), loss given
default (LG and exposure at default
(ED).

application of Ind AS 109 are key tof
explaining the key judgements and materiall
input to the ECL results, Further, disclosures
to be provided as per RBI circulars with
regards 1o MNon-Performing  Assels  and
Provisions is also an area of foeus.
Considering the significance of the abowve
matter to the owverall financial statements)]
and extent of management's estimates and
Judgements involved, it requires Auditor’s
significant attention. Accordingly, we havel
identified this as a Kev Audit Matter.

(2) Appropriateness of information wcsed in the
estimation of the PD and LGD for the different
stages depending on the nature of the portfolio;
and
= computation of the ECL including methodology
used to determine macro-economic overlays and
adjustments to the output of the ECL Model.
e Also, for the samples tested included the
following, among others:

- the appropriateness of the qualitative
factors applied by the Management for staging of loans
as SICR or defaull categories in view of Company's
policy on restructuring.

Tested the design and operating effectiveness of key
controls over completencss and accuracy of the key
inputs and assumptions considered for caleulation,
recording, monitoring of the impairment loss
recognized and staging of assets. Also evaluated the
conmrols over the modelling process, validation of data
and related approvals;

Assessed the critical assumptions and input data used in
the estimation of expected credit loss models for
specific key credit risk parameters, such as the
movement logic between stages, Exposure at default
(EAD), probability of default (PD) or loss given default
(LGD);

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the standalone
financial statements and our auditor's report thereon,

Chur opinion on the standalene financial statements does not cover the other information and we do not
express any form of assurance conclusion therson,

During the Current Financial Year, the Company has been converted from a Private Limited Company to a
Public Limited Company in accordance with the provisions of the Companies Act, 2013. The change in
status was approved by the Registrar of Companies and is effective from April 10, 2025, Our opinion is not
modified in respect of this matrer,

Responsibilities of Management and Those Charged with Governance for the Standalone financial

statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions ﬁf_the Act for safeguarding of the assets of the Company and for preventing
and detecting fravds andmﬁér :reg‘lt'a\ﬂtles selection and application of appropriate accounting

policies: making Jtndg}ﬁuﬂtyanﬁﬁgj\\fs that are reasonable and prudent; and design, implementation
4
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and maintenance of adeqgiale neial controls, that were operating effectively for ensuring the




accuracy and completeness of the accounting recards, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial statements, the Beoard of Directors is responsible for assessing the
Company's ability 1o continue as a going concern, disclosing, as applicable, matters related 1o going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the company's financial reporting process,

Auditor's Responsibilities for the Audit of standalone financial statements,

Our objectives are to obtain reasonable assursnce about whether the standalone financial statements as
o whole gre free [from material misstatement, whether due to fraud or error, and (o issus an aoditor's
report that includes our opinien. Reasonable assurance isa high level of assurance, but s not a guarantee
that an audil conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstalements can arise from fraud or errer and are considered material if, individually or in the aggrezate,
they could reasonably be expecied to influence the economic decisions of users taken on the basis of
these standalone financial statements,

As part of an audil in accordance with SAs, we exercise professional judgement and maintain professional

skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the standalone linancial stalements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion, forgery, imentional omissions, misrepresentations, or the
override of internal control;

= Oblain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(33(i) of the Act, we are also
responsible for expressing our opinien on whether the company has adequate internal financial
controls system with reference to standalone financial statements in place and the operating
effectiveness of such controls;

* Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

*+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern,
If we conclude that 2 material uncertainty exists, we are required to draw attention in our nuditor's
report 1o the related disclosures in the standalone financial stastemenis or, if such disclosures are
inadequate, to modify cur opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern:

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

* Obtain sufficient -_ﬂpj]lﬁpf—iﬂl\&-ﬂ.lld.jt evidence reparding the standalone financial statements of the
Company to exp mg-?‘ht}p}ﬁ?n B lhlﬁ_: standalone financial statements,
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
agarcgate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced, We consider quantitative materiality and qualitative factors in

(i planning the scope of cur audit work and in evaluating the results of our work; and

{ii) to evaluate the effect of any identified misstalements in the standalone financial stalements,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonalbly be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
ol most significance in the audit of the standalone financial statements for the financial vear ended March
31, 2026 and are therefore the key audit matters. We describe these matters in our auditors' report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matier should not be communicated in our report because the advérse consequences of
deing so would reasonably be expected 1o autweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
|. As required by Section 143(3) of the Act, we report that:

ta) We have sought and obtained all the information and explanations which 1o the best of our knowledge
and belief were necessary for the purposes of our audit.

ib) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

(¢} The Standalone Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Repert are in agreement with the books of account.

{d} In our opinion, the aforesaid standalone financial statements comply with Accounting Standards specified
under Section 133 of the Act.

(2} On the basis of the written representations received from the directors as on 315t March, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect o the adequacy of the internal financial controls with reference to these standalone financial
statements and the operating effectiveness of such controls, refer o our separate report in "Annexure A' wherein
we pave expressed unmodified opinion; and

(g} With respect to the other matters to be included in the Auditors' report in accordance with section 197(16) of
the Act, in our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid/provided by the Caompany to its directors during the year is in accordance with the provisions of
section 197 read with Schedule V to the Act; and

Ihl With respect to the other matters to be included in the Auditar's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given (o ys:
s
i. The (,‘ompfﬁjm(néa_pﬁt’

\

Wy
i\

any pending litigations which would impact its financial position;
I
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ii. The Company did nol have any long-term contracts including derivative contracts for which there
were any material foreseeable losses:

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. {a) The Management has represented that, to the best of its knowledge and belief, no funds {which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company w or in
any other persen or entily, including foreign entity ("Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
i"Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Uliimate
Heneficiaries;

{b} The Management has represented, that, w the best of its knewledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person ar
entity, ineluding foreign entity {"Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, divectly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has cavsed us to believe that the reprosentations
under sub-clawse (i) and (i) of Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement.

v. No dividend was declared or paid during the vear by the Company.

vi. Based on our examination which included test checks, the company has an accounting sofiware for
maintaining its books of accounts having the Teature of recording audit trail (edit log) facility and the same
has operaled throughout the year of all the transactions recorded in the software. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with and the audit trail
has been preserved by the company as per the statutory requirement for record Retention.

(2) As required by the Companies (Auditor's Beport) Order, 2020, (the Order') issued by the Central
Government of India in terms of Section 143 {17) of the Aet, we give in "Annexure B" a statement on the
malters specified in paragraphs 3 and 4 of the Order.

For M. GVCA& ﬁ.ssuci:ltns
Chartered Accountants — -‘“"1
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Partner

M. No: 2207335

Place; Hyderabad

Date; 28/04/2026
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Annexure "A" to the Independent Auditor's Report
{Referred to in paragraph 1) under 'Report on Other Legal Regulatory Requirements’ section of our report to
the Members of the Company of even date)

Report on the Internal Financial Controls under Clause (i) of Subesection 3 of Section 143 of the
Companies Act, 2003 ("the Aet'")

We have audited the internal financial controls with reference to standalone financial stalements of
Keertana Finserv Limited (“the Company") as of March 31, 2026 in conjunction with cur audit of the
standalone financial statements of the Company for the yvear ended on that date,

Management's Responsibility for Internal Finaneial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to standalone fingncial statement criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India {'ICAL'). These responsibilities include the design, implementation and maintenance of adequate
internal finaneial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence o company's policies, the safeguarding of its assets, the prevention
and detection of frouds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Inherent Limitations of Internal Financial Controls with reference to the standalone financial siatemenis

Because of the inherent limitations of internal financial contrels with reference to the standalone financial
statements, including the possibility of collusion or improper management override of contrels, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to the standalone financial statements to future periods are
subject 1o the risk that the internal financial control with reference to the standalone financial statements
may become inadequate because of chanpes in conditions, or that the depree of compliance with the
policies or procedures may deteriorate.

Auditor's Responsibility

Owur responsibility is to express an opinion on the Company's internal financial controls with reference
to the standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Tniernal Financial Controls over Financial Reporting (the "Guidance
Note”) and the Standards on Auditing., issued by ICAL and deemed to be prescribed under section
1431 10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to the standalone financial statements was established and
maintained and if such controls operated effectively in all material respects,

Cwr audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls. qﬁlcm with reference to the standalone financial statements and their operating
eff’uctwﬁliess Qgt &u:d‘;t of intermal financial controls with reference to the standalone financial
*.:talcmr:nl;- k/{tde\:ihhfpmmb an understanding of internal financial controls with reference to the
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standalone financial statemients, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intermal contrel based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to the standalone
financial statements.

Meaning of Internal Financial Controls with reference to the standalone financial statements

A company’s internal financial control with reference to the standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control with reference to the standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
agsets of the company; (2) provide reasonable assurance that transactions are recorded as necessary (o
permit preparation of standalone finaneial statements in accordance with generally aceepled aceounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.

Chpininn

In our opinion, the Company has, in all material respects, adequate internal inancial controls system over
financial reporting and such internzl financial controls over financial reporting were operating effectively as
at March 31, 2026, based on the internal conirol over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controle Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/fs GV C A & Associates
Chartered Accountants % A f_f'“.f-"\
F.R No: 0100743 _ g "\\‘\
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Annexure "B" to the Independent Auditor's Report

With reference to Paragraph 2 under "Report on Other Legal and Regulatory Requirements' section of our
report of even date to the Members of the Company, we report that:

iii.

Ln respect of the Company's Property, Plant and Equipment and Intangible Asseis:

()

(b)

(c)

{d)

(e

iA) The Company has maintained proper records showing full particulars, including quantitative
details and sitvation of Property, Plant and Equipment,

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company hasa program of physical verification of Property, Plant and Equipment and right-
of-use assets so 1o cover all the assels once every three yvears which, in our opinion, is reasonable
having regard o the size of the Company and the nature of its assets. Pursuant to the program,
certain Property, Plant and Equipment were due for verification and were physically verified by
the Management during the year. According to the information and explanations given to us, no
material diserepancies were noticed on such verification,

The Company does not own any immovable properties, Accordingly. elause 3(ije) of the Order is
not applicable.

The Company has not revalued any of its Properly, Plant and Equipment including Right- of-Use
Assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
{as amendead i 2014) and rules made thereunder.

{a} The Company is a Non-Banking Finance Company and its business does not require maintenance of

invemaries and hence reporting under clause 3{iiya) of the Order is not applicable.

(b)Y The Company has not taken working capital limits in excess of Rs.5 Crore during the vear, from

banks or financial institutions on the basis of security of current assets. Hence reporting under
clause 3{ii}(b) of the Order is not applicable.

{a) The Company is a non-deposit taking non-banking financial company ("NBFC") registered with the

{

I

Reserve Bank of India ("RBI") and principal businzss of the Company is to give loans, hence the
requirement to report on clause 3(iii) (a) of the Order is not applicable o the Company.

{b) Dwring the year, the company has not provided guarantees and security. In our opinion, having
regard to the nature of the Company's business, the loans and advances in the nature of loans given
and the investments made during the year are, prima facie, not prejudicial to the Company's interest,

(¢} Im respect of loans and advances in the nature of loans granted by the Company, the schedule of
repayment of principal and payment of interest has been stipulated. Being a MNon-Banking
(Svetemically Important Nan-Deposit) Finance Company, it is engaged in the business of granting
|ﬁa:ﬂ$'1'ﬂ eetail customers the entity-wise details of the amount, due date for payment and extent of
de}}- h&ﬁnﬂ:ﬂen reported because it is not practicable to furnish such details owing to the
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vi.

vii.

viil.

()

(€]

(fy

the instances where there are delays or defaults in repayment of principal and/ or interest and
in respect of which the company has recognized necessary provisions in accordance with the
principles of Indian Accounting Standards (IND AS) and the guidelines issued by the Reserve
Bank of India (“RBI™) for Income Recognition and Asset Classification (which has been
disclosed by the Company in Note 74 and Note 75 to the financial statements), the parlies are
repaying the privcipal amounts, as stipulated, and are also regular in pavment of interest, as
applicable.

In respect of loans granted by the Company, an amount of Rs. 3.945.22 lakh is overdue for
more than ninety davs as disclosed in Mote no. 42 and 74 of the financial statements. In our
opinion and according to the information and explanations given fo us, reasonable steps have
been taken by the Company for recovery of the principal and interest,

The principal business of the Company is to give loans, hence the requirement o report on
clause 3{iii} (e} of the Order is not applicable to the company.,

The Company has not granted any loans or advances in the nature of loans either repavable on
demand or without specifying any terms or period of repayment during the vear. Hence,
reporting under clawse 3(iii) 1) is not applicable.

In cur opinion and according to the information and explanations given to us, the Campany has
complied with section 185 and 186 in respect of the loans granted, investments made, wherever
applicable. The Company has not given guarantees or securities.

The Company has not accepted any deposits or amounts which are deemed 0 be deposits, Henee,
reporting under elause 3{v) of the Order is not applicable.

According to the information and explanation given to us, the maintenance of cost records has not
been specified by the Ceniral Government under subsection (1) of section 148 of the Companies
Act, 2003 for the business activities carried out by the Company. Hence, reporting under clause
3(wi) of the Order is not applicable to the Company.

In respect of statmnory dues:

i)

k)

e

In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Emplovees’ State Tnsurance, Income
Tax, and other statutory dues applicable to it with the appropriate authorities,

There were no undisputed amounts payable in respect of Goods and Services tax, Provident
Fund, Employvees' State Insurance, Income Tax, and other statutory dues in arrears as at March
31, 20206 for a period of more than six months from the date they became payable.

There are no disputed statutory dues that have not been deposited on account of any dispute by
the Company as on 31" March, 2026.

There were no transactions relating to previously unrecorded income that have been surrendered or

(_;]_iE-&tl_ﬂj-_mj as income during the year in the tax assessinents under the Income Tax Act, 1961,
o




xi.

il

d)

&)

f)

a)

b)

a)

)

d)

The Company has nat defaulted in repayment of loans or other borrowings and in the paymen
of interest thereon to any lender.

The Company has not been declared willfiul defaulter by any bank or financial institution
or other lender.

According to the information and explanations given o us and procedures performed by us,
we report that the Company has applied the term loans for the purpose for which the loans
were obtained.

O an overall examination of the Nnancial statements of the Company, funds raised on short-
terimn basis have, prima facie. not been used during the year for long-term purposes by the

Company,

On an overall examinaticn of the financial statements of the Company, the Company has not
taken any funds from any entity or person on accourt of or 1o meet the obligations of its
subsidiaries.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint ventures or associate companies. Accordingly, paragraph 3(ix)(f) of the
Order is not applicable,

The Company has not raised moneys by way of initial public offer or further public offer
{inciuding debt instruments) during the vear and hence reporting under clause 3(x)(a) of the
Order is not applicable.

During the year, the Company has made private placement and preferential allotment of equity
shares and complied with the requirements of section 42 and 62 of the Companies Act, 2013
and the amounts raised have been used for the purpose for which the funds were raised.
Further, the Company has not issued convertible debentures during the year.

According to the information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the period covered by our audit except for
instances of frand on the Company aggregating to Rs. 32.34 Lakhs as included in Note 537 1o
the accompanying standalone financial statements. The Company has initiated necessary
action against the customers connected to such instances,

According to the information and explanations given to us, there were no instances of frauds,
requiring filing of report under sub-section (12) of section 143 of the Companies Act 2013 in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with
the Central Government,

As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

'I'h&__(,_‘ginj:_lan_v is not o MNidh Company and hence reporting under clause 3(xiil(a) o (¢) of the Order
ismat applicable.
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xiv.

V.

®vi.

*vil,

xviil.

XIX.

f e

In our opinion, the Company has complied with the provisions of Section 177 and 188 of the
Companies Act, 2013, where applicable, for all ransactions with the related parties and the details
of related party transactions have been disclosed in the financial statements. as required under
Indian Accounting Standard 24 "Related Party Disclosures".

a) Inour opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with
the size and nature of its business.

b)  We have considered internal audit reports for the year under audit issued to the company
during the year and till date.

In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company,

a) The Company is a Non-Banking Finance Company and is required to obtain Registration under
section 45-1A of the Reserve Bank of India Act, 1934 and such registration has been obtained.

b} The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of India
(RB1) for conducting Non-Banking Financial activities and no business has been conducted by
the Company without a valid CoR for the period under Review,

e} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting requirements under clause 3 (xvi){c} of
the Order is not applicable.

dy o our opinion, there is no core investiment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3{xvi){d) of the Order is not applicable,

The Company has not incurred cash losses during the financial year covered by our audit and in
the immediately preceding financial year.

Thiere has been ne resignation of the statutory auditors during the Previous year. Accordingly,
provisions of clause 3 (xviil) of the order are not applicable.

On the basis of the firancial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, Asset Liability Maturity (ALM) pattern, other information
accompanying the financial statements and owr knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumplions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing al the date of balance sheet as and when they fall due within a period of one year from the
balance sheer duote. We, however, state that this is not an assurance as w the fuere viability of
the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
wiﬂ{i':i-g periad of one year from the balance sheet date, will get discharged by the Company as and
w_l;-e'i}'ll};’g}-‘ﬁ%i:ahc :
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XX, There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing
projects requiring a tansfer o Fund specified in Schedule VI o the Companies Act, 2013 in
compliance with second proviso to sub-section (5) of Section 135 of the said Act. Accordingly,
reporting under clause 3(xx}a) of the Order is not applicable for the year.

xxi. The reporting under clause 3(xxi) of the Order 15 not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included
in the report.

For Mis GV C A & Associales
Chartered Accountants
F.R MNo: DIDO745

——

CA Vijendra G
Partmer

M.Ne: 220735
Place: Hyderabad
UDIN: 26220735 WTGRHGY471
Date: 28/04/2026




KEERTANA FINSERV LIMITED

[Formarly ¥nown as Kesrizna Finsary Private Lirmited)
Standalons Balanca Sheet as at March 31, 2026
(Currency | INR i Lakisg)

As Bt As at
e NoteMo | arch 31, 2026 March 31, 2025
ASBETS
{1) Financial assels
[a) Cashand cash equivabants 3 2702266 480,33
(b)  Bank balance abhar than cash and cash equivalents 4 328,682 3.151.93
() Lowrs 5 3.93,TEE. 75 23560715
() Investments & 122,25 1,221,265
(e} Other firancisl assets T 1 8a1.40 1,178.87
4.24.632.40 .50, BED.53
{2} Mon-financial assets
(a)  Cumant Tax Assats (Nat) B - Ad7HA
{6}  Defarred Tax Assets (Mal) 9 - 1.092.64
(o) Property, Plant ars? Fquipmenl 10 5.108.25 3433.38
{dl Righl of usn assel in 526173 399710
(2] Oler non-Tnanc al assebs 1 1,188.35 T08 95
11 .34 B.710.18
Total assets 436, 188,74 280,380 71
LIABILITIES AND EQUITY
LIABILITIES
{1} Firancial Habilities
1a)  Payabies
{l{Trade payablas 12
{1 total outstanding duss of miche enlerprses and
small enterpnees - *
W) botal outstanding durs of crodfions atiher thad micrs
e bergrisies ani sneall el peises 1 e 164 14
(o} Debl Secunilies 13 2248030 6735110
(3] E.urrum:rhgg {Sther then Bebt Secoribesh 14 40 493 10 4 97 40865
id}  Ciher financial isgglites 15 0584 16 5,801 86
3.47.B65. 01 2,00,045.74
{2} HWon-financial labilities
1) Currend bax labdities Peel) 16 i B30B4 .
(B} Provisions 17 | 151.51 144.58
{c}  Dafarmad tax liabiliies {Met) ] GET.24 -
{d} Ciher non-firagncial lisbities 18 J 353,56 225.35
| 199747 363 52
EQUITY
{a} Eguity snare capilal 18 14, 52806 12,733,863
{B}  Oiher eguly 20 71,796.30 46 841.22
88,325.35 58,575.05
Total labilities and equity 4 36 186.7d 2 60 380,71
Matarial accourting policies F)
Nabeg b stoounts larm an infegral part of firancial sialemanls
Far Keertana Fi

As par our raport of aven date

For Mis. GV C A& Associates.,

Chartered Accountants -
Firm's registration Ma. 01

Membership Mo. 220735

EIRI]

i
Place; Hydarabad !

o
o
Dale: 28.04.2025

DR 4 - 90 0135 WT G RHEAW H

Padmaja Gangi
Managing Dirscior
D000

Place, Hyderabac
Date: 20.04.2026

. @,.-M'

Prasad Chagantl
Direclor
DEM:094257 25

Amisha Tibrawal
Drputy Company Secrsiary

M hip M. TEE1S




HEERTANA FINSERV LIMITED

[Formarly Knawn as Keartana Finssry Private Limied)

Standalone Statemant of Profit and Loss for the year ended March 31, 2026

[Currency © INR in Lakhs}

riul Yaar anded Year ended
il Note Mo |  warch 31, 2096 March 31, 2025
Ravenus From operations
{iy Interesl mcome 2 BT RT5,10 45,132.32
(il Processing Feas 22 2,738.47 1.802.36
(i) Mat gain on fair vaue changes 23 29455 209.94
iy Total evenue from eperations TI,FH.H 47,544 .62
{ll} Other income 24 1,702.77 52321
(I} Total income 1+ 1) T2A150 4B,467.83
Expenses
{l} Finance coste 25 JETEN 2413813
(i} Impairment on inancal Bstruments 26 1468673 5,7049.45
{iiy Errgloyea Banefit Expenses 27 SA03.05 771183
() Depredation, amorizalion snd imparmes - 1,552.26 476,07
{v) Others expensasg pil 2ET2.08 1. 75775
{IV) Total expenses 62.207.23 40.294.37 |
V) Profit befors tax (I - W) 10,124.36 817351
(V1) Tax Expensal{benafit) |
(1) Current Tax iH] 1,21 165851 |
12]  Dwelerred Taa I, 1 Gt
| =
| U] Profitjor the period (V=\i) T.703.13 B,565.58
(Vi) Other comprehensive income
{A) Itams thal wil not be reclassified to profit or leas
| Rermeasuremien] of defined benofd plans (nel of lax) 2571 B
| Income tax reiating o abose item 65.47
1 Subtoltal (&) 1924 -5
{B) ltems thal wi be rectagsified to profl o logs - -
Subtotal (B} - -
Other comprehensive Income (A+8) (VIll) 18.24 -8,21
(1%} Total comprehensive income for the period (VI + VIl 7.723.37 §.573.37
(X} Earnings per share [aguity share, par value of Rs, 10 sach)
Bagc (Rs.) i} am 562
Dalyted (R} 3 L | 562
Matarial accounting palickes 2
Motas to accounts form an integral part of financial steiemants
For Keerlana Fin Limited

As per our raport of even date
For Mis. G V € A & Associates
Chartarad Accountants FEAK
Firm's regiabration Moo 0

- =

CAVijendra G
Pannar
Membership Mo, 230735

6095135 TGRHEGU #|

Place: Hyderabsd
Dabe: 28042058

E Padmaja Gangirsddy
Maneging Direcior

Om:

n Sashith Reddy V,
Chiel Financeal Odficar

Placa: Hyderabad
Date: 28.04.2026

Qe

Vara Prasad Chaganti
Direcsor
DI EGe25T256

Amisha Tibrewsl
Deputy Company Secratany
Membership No, TEE1S




KEERTANA FINSERW LIMITED

IFifrmrly Bnown mn Keariena Frsere Brgs Landed)
Heandaions Sttamant nf Caxh Flows ax st Manch 31, 2028
|Curmay . INR in Lakhs)

e For tha pefiod enaed | For i {aar ondea March 31,
et March 31, 2074 2028
CASH FLOW FROM OPERATING ACTIVITILS
Prafit before tnx 16, 174,35 LRELEL
Adusiments for o
betangst brame 47 5278 =14 247 15
it income of Fxeg Deposis 147,04 -#45.16
Fees and cammission inzome  TEAT A2 AE
brtgrrst e lmavs depasin ot 11,34
{vpnecishon, smorsEion and mpaTmant 1,65 25 HIE AT
Finnmce Coston hoowings 2151 BE 23,880, 33
Ietgraal oo b Spboiiee TIE s 478,74
o o mancal i 14,6073 S,
[PanBIil a5 Sabi of sl ey 10455 S
Rasnge o e :
of Dhper] Assigrment «£ 28300 v
Pzttt [0 gratully & lisireis enzhiiinedl [LEE & t1515
Cash genwrstid from [ |used inj oparalions befarm g capital changes and EAZLEE ELEE)
Ir Boi inlerds | regeived atd inlurest paid
| Aalposiments tor chamges in Working Capiial @
linzraase) in Loars -1,58023.:3 -B4. 55T 56
| i} i e 1 ERE Bt 388
{Incmpknfiecreass in (her ror-inanca? passis =ATaA] Ba 2T
ireaass In Trade payables BLCEL 10548
Inzinis v Cihie Engrced Fat bl LR ES124
Incimase i Provisons o 18128
Irscroaser In piher naneinancs katiifes 12833 1365
EELRTE] E-to1E§
Iréprs! inoome reaksed on [naecial assols 613778 33405448
st inSow from Fles and comaSsen In2otee 238 00 1.58504
Firaren comiy o =IF 500 =28, 71240
b Sl gl d qned ol i) = A2 30 ST
HIlT CASH GENERATED FROM [ [USED IN] OFERATING SCTIVITIES N HEEREE ] . ETRITETE
ICAZH FLOMW FROM INVERTHRD s CTIVITIES
P T T Oy, R s | 15 A
HiniERain | st e il T LTINS |
'ibmﬂ-d-l ko maie bl nvegimen mexsaed | TVTRL | £ 051850
Fhmusrtmani i Subsdlary
ikt i i biind &0 Fomd deposis at.ik
(I RRt e A Saced g va i angad] mahunly of mgre Buin 3 mosihs .
le&W#lhmnn.mdMﬂm]mm -
{MLT Sasiid GUNYRATED FRON [ USED N} INVESTING AL TRVTES R
CASH FROM FMANCIRG ACTIVITIES
Froceeds fmm issue O cfjeily Shire | soludiag securiss pramam| 1A 18 15,080 47
Sl oo papaiagE - .
Proceads mm Borrowings jolhas fran debl securbies) B IEAD TEL LSS0
| Repaymant of bomowd ngs folhor inan dabr Secumies) -1,02,234 B4 ST AELES
PFroceads Fus D Bacailus LAY BT 4 R00
| Repargenct of dabl dacuripes. 55,508, 78 =L 50
| Pogmmani of lease lnbéles __-EEE 05 <508, §5
HET CASH GENERATED FROM | USED IN] PROM FINANCING ACTIVITIES 1A% TEL R 0,711,584 |
Het Inoreass [ [Oearease] i Gren and Cash Ecuivalsinis 17,547, 38 3 33E.30
Cash e Cash Egaafents a2 thi boginnmg ol Yaw P L) B Ea2n3
Cas et Cash E nubulenty &1 ¥ FiRIrr AL
empanenis of Cash and Cash Enubvalend
Cashy oo haeed 44,04 BdE 35
Earance with Base [of Al of cAss and ck aom ki) =
) Halpenem with banas [l e nniam of cah and cesh equnsieris) HATIAT BEZSAN
2 Deposiis with malunity bese Lhan 3 moaite ] £08
[Total Eayhand Egsh Egebvatania EXT-ET]

Tha azosw chaiomand of ach Noms hes boon prepeed wear tha b vt M edes® 25 58l oul im nies A2 cousiisg S dard (ND A8)- ™ Engirmed of Cah
A’ 3 sgtnsibed undsr Sechan 183 ol ihe Corparies Act, W0V (A mad sth ve Companing ferian Accounding Bandanie) fules, 2014 o
amasdeg,

Mmria Rtciuming pilces
v So acrounis. inemm an inbegral par of firanclsl sinlemenis Fhbi Meetirs

AL e ra st of i daks aé;wlmﬂ:ﬂ Wirn Pranind CRagant
For M. G VW C A K Associates. t Diracior
Charisrad Aocmenionis M DI 08435725
Fam's nagavalion lp SHEET, M
CA Vjandra O Snaldi 1 Encidy V., Amishs Tikrewsl
Parmar Firanolsl Cifcwe Doy Company Socroiany
Membership e 220735 Place Hy g M HMa. TBE1S
unes o

26220135W
Flace “amiad : Plata Hyteaban

D 2805026 Do 004 20500




HEERTANA FINSERV LIMITED
{Firividy Krown 2 Koerang Finsane Privabe Limdsd)

Fianaions Slatemant of CRanges i Exwity tar the year anded March 31, 2025

(Cumransy | INR i Lakhs}

& Equity share eanital
Far tha Yaar ended March 3, 2026
Partsculars
Quistanding asen |  Issuod during tho Qutstanding s on
March 31, 2625 Yaar 25.26 Mareh 31, gogy |
Issued, Sulbacrited and paid up - fully pawd MEoully Shanes of s 10 sach, Fully peid-up) 0434 43 1785 22 14,624 08
B Oiffetr squity
Parteulars Fesenes and Surpiu Totsl
Staluloty Rettrve | Securiiies Pramium | Hetabned Earnings | b pabmment Reserve
Balance 3t March 19, 2034 1, 7ea0s 145053 TS 2B 15040
Profil for the wear . - 658558 . B85 8
ot cOmpronerIshng oo for (e yeer . = B * B2
it Pariond Adfussment . . ~THGEE - P EA
Talal comprehsnsive income for tha year (not of ) - = L = .
Travfer to Saraloy Raservos Ttz " 139702 =
Traifir to Gonersl Aesanss . - 5 .
teate of guuity shame - 1L e 12 = - 22z
|l il uliEod bowards share issee expenses . a = x X
Balance at March 31, 3023 3,085,99 Iz 1,533.32 - AB 832
Priifif o the year - - T.oa3 - T3 18
Qi enmershenshe incoma for The vear - - 1824 - 1524
#ror Period Adjustrant ST SHTAT
Tell comprehansioe income for the yaar (net of fax) 5
Trarsler o Satutory Resereas 1,540,E3 E -4.540.81 - -
Transfer o Ganeal Resorves = . . o
IsUe Of BEuly IRy . A7, TR AR 17, rross
Ampounis ul¥snd inanms shas n . . b
Balanco ot March 31, 2006 4.025.82 50000253 ‘”.E.m - LI
Sl b acooeanis Morm @ il i o Bnan el shatemeniy Frar Wmeriang Finsere Limten

A e gur repan of evon dale

Fiar Mis, GV € A & Axsonizton., s W,

Chiarmared Asttunlonis

Finmis reginieaiion b 01607
i = =

CA Yijandra G

Farinor

Mampensho Mo, Z20705

YO 2 3035 W)
Plase: Hysirabad
Data: 284122129

TGRHEA T

56;*‘-{; {V‘;’ﬂﬂm : i Fu iy

2
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o

- flfﬁ#"’”

\l'lﬂﬁil-d Chagant
Cwacior

DiMOMZETES

| ahih Reday % Amikha Tibrawal




KEERTANA FINSERY LIMITED

|Formedy Krown 25 Keartans Finsary Private Limited]

Hotes 1o the Standalans Finanaial Statements for tha year ended March 31, 2026
MOTE 1: CORPORATE INFORMATION

Keartang Finsery Limited (Formarly Known As Keartone Finsesy Private Limated) ("tha Campany™) wag incorcoratad a3 8 pivate imited Company on
141h February, 1994 and was subseguently conuned to o potl Gmited Companyg on 10t Aprl 2025 The Cebenturas of the compiny are Listed on
Boimbay Stock Exchange Limited {"BSE"). The Comjany & priciisly engaged in tha bussness of financing Gold Loans, Lean Against Sapeny and Housing
Loans, Buzness Leans, Micro Enerpeise Loans, and Congumes Loans 12 low-income customers &1 semi-urben and reral areas. The Comgany obtainad
parmissaan from the Resera Rank of india for saerying on the businass of Non-Banking Financlai Institutions oo 09-01-2001 vide Regn Ma. 80503370
Unetes e sepls sased regulytinne, tha Cumpany i categarised in the Midste Lever. The Registenad Office of the Comparny iz at - Office No 918, 9th Fioor,
as, Regus Graadoer, Abanintea Mar Thakur Sacant, PS Arcedla Centra! [Camac Street], Park Streot, Kolkata 7000TE, Waat Bengal and ita Corposate Offize
5 at ot Mo 51 & 32, Ramky Selanium Towears, Tower &, Firanclal Dost, Manakramgudi, Hyde phiad - BO0 032, Talangana.

Tha Compary has aoplisg for the shifting of its Rapisterad Gifize from Kolkata, in the State of West Sengal, to Hyoersbad, in the Suts of Tolangana, This was
aproved Ly the sharcholders thmugh o spacis msolution parssed o the Extraordingry General Maeting hald on 16 Fabresary 2026,

MOTE 2: MATERIAL ACCOUNTING POLICIES

2
29

2.2

23

a4

2.5

Significent Aceounting Policies

Basis of preporation

Tha Gompany bas preparad the fnanclal statements for the yesr ended Morch31, 2026 n sccordance vwith Indian Accountng Stardacds {*lnd AS™) nocifiod
by the Ministry of Carpafate Affais, Gavernmant of Inda under the Compenies (Indian Accounting Stardands) Aules, 2016 presgribed under gaction 133 af
the Carmpanias Act 20713 (“the Act) alang with othar relevant provisians of the Act and a5 amended from tirre 1 Ume, Master Oiracton - Reaeres Benk af
india {Man- Senking Financisl Company Scala Based Regulatan) Direction 2053, and any applcstion guldence/ clenications! directlons isswed by AB: of
other regulibors are imglermented as and whon they are issoed! applicabla, neiuding notihcation for Irmpamantation of Ingian Accounting Standards vide
circyler BE0S-200170 DORMBFCLCC, PN 1080/22. 10 106/ 2019- 20 datad 13 March 2000 ['REBI natification for impl tahian of Irnd AS') i by
A,

Thie Comphny Uses acorial basis of scoounting sxreat in cage of sigrilicant uncertainizies. Accourtng policies hove been consistently applied for all
pariods presented urless athensise stated,

Ay application of gusdance ¢ clarificotion ! directons Ssued by BB o other regulaaes sre imgbemantad prospectively whenthay becoma applicabis.
Aceayrting policies ke been 2onsistertly appled axcem Wwhers 8 newly-issuad sccountag standedd is initely acopied or a MRESIDD 10 an - exisking
AnGeEting S1ankard fanures A change in the docanting policy hithane n usa.

Presantation of Financial Statements
Tra tinancipl STataIMEnt of tha comoany are presamad a8 nar Dnasion (8 of the Schaisa 011 e Companies Act 30713 &5 amendied farm Gme 5o tme, e
lma-lannny Finascial Companmias PMNOFGE et e muead 16 snnsmby s Ini-A5 This Sardaiaal af Gagh Flaws ng e oipEanrad as mar thp
mmguirgrents of Ind-A% 7 Suatorment of CashFlowys
Al Sgpain ¢ Bl SR I i peliadnilil vl il s Logidieg o v 1 Gpal g Hois - pows Sl @ik O E B T2 e S v e raguai Tig. i
iRar-Cuff et S praganied in Mote 30 Malnty ariatysis of aggats and stilmes
Firancia: assets and (inencis Uabllities are ganerally repored gross = the bolance sheer, They ore only affser and repared net when, i additan 1a newving &
wrepatitianal iegally enforcaable right 10 olisat the recognized armounts witheot being contingent on A fulUme edent, the paries slap Mend tw eattls an amet
Tre il eourse of Buginesy
Tre evant af dofault
Iha pvart of nsabwency ar bankruptcy of tha Comocny andfor its countorparties

Staternent of Compliance

Trsa fnancial stetamants of tha Compory heve Doen gresared in eecordances willh Indian Accoonting Standards as per the Sompanias [Indiss &counding
Stardprds| Fgler, 2015 o3 amended apg ot ficd unsgr Sectiun 133 of the Conpanies Act, 2013 and the other relevant arovisions al the Act,

The Contiparty s conssteritly dgplied accoafiig pabiciag Lo ail the pedads.

Functonal and presentational aumrenoy

Tha linancial stalements ara prasented in Indion Aupeos which & alss functional comarcy of the Company and the cemancy of the primary economic
andronmert in which the Compeny oporetas.

Basia of Measurement

Tag finenciel statemants heve bean prepared under the historical cost convention en the accrual basls eacept for cenaln firancial instruments and plan
asaets of defined beneflt plans | which are measured 8% far values at 1o ond of gach reportimg peried s explaicad In the accouriing pollces betow, Fair
walue for Measurgment andior disclosurd puposos in these francial statements is determings on Such & Basis, aucept for ladsng ransactions that am
within ne scape of fnd A5 1716 Leadas’ ool modseremenls that have Sams Simllacdizas ta Tl value It & Aot L valus, such a8 valse m ugein Ind A3 38
‘Impaemont ot AseEs'

i agditlon, for Hrancal raportiog purpasss, fair vAlLE AlEasuraments sre cAlegandad Into level 1, 2 o 2 baded an the degres Lo whish T inputs 1 tha fair

wLa nedsuremans are chsarvatle snd tha sipnificance of the inputs (o tha fair valus maasurement in its antirety, which are descelied as fodlows;

- Lavel 1 inputs ane qualad pices [unadjustes) in active markets for identos! assets or lisbllities that the Company can access at the measwomon data;

= L 2 infuite &na inpite, ather than quated prices included within Lewal 1, that are absenabie Tor e asset or liabily, gither directhy or indimetiy; g
Lewrd Jinguts o unobsareetia Inpurs for the assetor babiling,

Al amouaes diselaged A the fingnaiel statérmants and notes have been roundad off 1o tha naarg st rupeas in Lakhs woto Two dedimal places, except parshane

Trata end unlegs stated otheralss in compliance with Sehedula il of the Act.




KEERTANA FINSERV LINITED
{Formarly Known as Keertana Finsers Private Limbed)
Meotes to the Siandalone Financial Statements for the yesr ended March 31, 2026

24 Summary of Significant accounting judgments, estimates and assumplions

Tha precaraton of finencial stataments in canfarmity with Ind AS requires management lo make judgmenls, estimates and assumplions thal affact the
reporiec amounts of aesets and llabities (including contngent fab#ties) st the date of the financlal statements and the regorted amaunis of revenues
and sxpanses for the mporting panod. The estimates and sssempiione uses 0 he accompanying financial statements are based upon management's
evvaluation of the relavant facls and cimumslances as of the date of financial statements. Aciuadl resuis could differ from ihese estrates. Ay ravisions
o datcunling esiimates are recognized prospechvely in e current and fulure periods.

Eglimies and wdarlying assemplions are seviswed an an angoing basis. Kay sources of eslimalion of uncilainty ol e dale of lnetcial stalemsents.
whuch may cause a malerial agisiment o the carrying amount of assels and fiabdites within the nex: fnancial year are included in L following noies

a  Business model assessment

Ciassificalion and maeasurament of financial essats dapends on the resulls of the solely payments of principal and inberest (SPPI) and the business
midal sl The Company dotermings the business moded al a laval that refects how groups of financial assets am managed wgether 1o achiave a
particular business objeclive. This assessmend includes pdgement raflscling all relevant evidence including how fhe performance of the assels &
avauated and e performance measurad, he rsks that affec the pedormance of the assels and how these @re masaged 3nd how the massgers of
the asselz are compensalat, Monilorng i part of (be Company's soamucus assessment of whether e business moded for which the rermasing
financial essets are held conbnues o be appropiabe and if |E 8 ot spproprisle wieter thers has been & change m bussass modal snd s0 a
prosgaciive change o the classilication of those aasats,

b, Effective Interest Rate (EIR] method

The Company recognioes inlerest incame | sxpense uueg 8 rale of relurn Bal fepresests (he best sstimale of @ conatant rase of return over the expestad
lile of the loans givan | Exen, This estimalion, by netwre, requires an elemeant of pdgement regardng Lhe expecled bahavow and lifecycle of ta
insirumends. as well a5 expected changes 1o olher fee incomelexpense that are intagrel parts of the insirumend.

c. Impairment of loans portiolio
The measurement of impairmant 'osses on loan assets raguires pdgemant, in estimaling tha ameunt and meng of future cash Naws and recove-ability of
soflareral values while IatErnissg the imparmen osses and SRSaE5ing 8 sGriEsn] acrsse n el ngk,

The Cnmpam_.-':. Expecled Cradil Logs [ECL) calculabon & tha culpul of & complas modael witn & nurnbsr aof wderymyg assumalions regarding the chaie
of wananie inpuis and Neir inferdeperdancas

= Slege * ' Perarmmng Assels

= Slage & Under Performing Agsats

= Slage 3 Non-Parforming Assats

\ndar Ind AS. asse! classfication and provislonmg movas fram tha ‘e besed’, mcered losges model o the Expected Credrt Loes {ECL) medal of
providing for expocied fdure credil losses, This, loan loss proviessns ere mate on ha kasis of the Gompamy's hisionical ioss exproence, fulure
capecied codit boss and after lacloring in various macro-cconomic paramelers,

Probasdity of Default (PO} - The PO represens the Mxelihood of 8 borrowes detauling on K8 financal cbligation (a8 per "Defimition of gefauit and credil-
impaired” above), either ovgr the next 12 months (12 months PD), or ovar the remaining Wetima (Lifelime PO} of the obégation

Loss Givan Default (LGD) — LG represems the Companys expaclation of the extent of loss on a defsulled exposura. LGD wares by iype of
countapary, vpe and preferenca of claém and availab-sty of colateral or other credit support

Exposure at Defaalt (EAD) — EAD is based on the amounis he Company axpects 1o be owed o the trme of defauil,

Elgmenis of the EGL model thal am considered io be accourting judpements and estimates incuda

1} 90 galculalion indudes histodeal data, benchmarking, assumptions and expectations of fufure conditions.

il} The Company 5 criteria for assessing If thare has been & significand increase n crecit risk and so0 allowances for frandal assels should be maaswad
an a fe-lime axpecied credit loss ana the qualiEtive assessment,

i) The segmentstion of fnancial assets when their ECL is assessed on a collective bass,

i) Dgwelopmant of ECL madels, including the various formulas and the choica of Inputs.

ILis Ihe Company’s policy to regulary review 15 medels in tha conlext of aclual loss experience ard adjust when necessany. Whie eslimatiig the
expecied credil iosmas, lhe Company reviews macmo-aconomic developments ocourring in the econormy and markat 1 opasales in, On 2 periodic basis,
Ihe Company analyses il there is any relationship bebween key econcmic irerds e GDP, unamplaymes] rales, banchimaek rales sef by

thie Resene Bank of India, infasen ele. with he exlimale of PD delarmingd by (e Camgany based an #s internal datalextarnal data.

VWhile the internal estmates of 0 ralas by e Company may pol be shvays reflective of such ralatanahiss, erporany averlays, If any, are

embeddad in the methadology io reflect such macre- econamds irends reasanably.

The impairmen| kass on loens and advances |s discosed in mare deted (n Nete 5- Loans and Note 42 Risk Management,
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2.8

Defined employes benelil azsets and Lnbllitias

Tre cost of the detined benefit gratuity plan, othes past employmant Lenefits anc the present value of the gratuity obligevion are determined wsing actusial
vallatdons. An Botueral valustion involves meking various ossumptions that may diffar from sctual develepments in the fuure. These include the
mbirrrimtion af e Eseount (e, futule salEn incraases and mortality rates. Due 1o the complexitias imolved in the valuatien and s lang-term nate,
duefined benefit abligition i highty Sengthve Ly changes In thase assumptions. Al assurmplions s reviswad st each raparting date

Fair volue measurament

Wher the fa8r values of financal assws snd ficansial labiliee recordad in the balance sheet connat Be measured basad on guoted prices in active
markers, thair falr velue Iz meosured using varoes valestion Wwehiigues, The inputs ta thesa models o teken from ohsarable markets whera possible,
Lt wihiere this i nol teazible, & cagres of judgrent |s requrad in establshing faie values, ludgrents include consideretesns of inpels Such o aguidiny sk,
sredit risk and velmiity, Changes in azsumptions abocrthese factors could sfect the recmrted Mic vilee of Tinanclst Instrurnemis.

Othaer aceounting judments, estimates and aasumptions

oy gnurces of ertimation of uncertainky in raspact of ravanue recogrition, employes benafits, useful lives of property, plart and equiprmest, Right of Lise
asseis, waluadion of deferred @y esses, tal value measdremeant of fnoncial instruments, discount tate of lease labiltes, share sased payments,
prowisions 57d contingent liabilifes Baes Saen distussed intha respective policies,

Tigwenue recoaniton

Irterast ncome on Loans

Tha Carnpany E3ms iMerast lacoma prirsaly by ging ians,

Favanus |3 recognised to the extent that it is orobabla that the economic benefts will fiow to the Comgany Snd the economic banefits cen be measuret
rislizility.,

Interpst inenme s recarded usng effecthe intarest rate [BIR) mathad for all financial assets measurad et amortised cost

Inlgrast mooma on 0ans |s recopnesad tasing inke acocolant the amownt outstanding and rate apicable.
EIR ig the: rata that expctly discounts tha estimatad fuluwwe casn fows threugn e expectad §ife of, the fanceal instrurnent o & shorter geriod, where
URprapintE, 16 e gress SAryng Smount 2f the Teancial pses except for credif impared asse

Ihe fabsnlation of e artfactive it Rt rale Inti0Nes STARE ST Casts @ fees (Inan arocessies [ees and O ceemanms o cezceisrsg thal aee an

vl pree sl W it e Tietsioe Gt venba o el iy al PaestE This Greclesnfid ablah 1akle Ieciae anoisition o ndsnsisg anes)

wWhan 4 hinancial asset bacomes aredit-impained, the Campany calculatas nerast iNCome by BREIyING 1he afrectivid INBreet ratown ine e amoiisan cost
i Ll fsonind nsset, B the fmancie? asset curos anu s no longsr credit-impared, 1he Company reverts to calculating interest incgrme on.9 grozs Degks;

Feos & Commission Income
CIEHTIaS Sate incoma frev partinlio Loans e (ecOgnisen on (Sntaing of services. Faes snd commissions s cecogrised wigan e Lo iptey ealisties the

pie mante slgation, at 1alr walus of Thie consstigratlon recelved or recerabla

Interast incoma on fixed daposits
lnitarest on fixed dagasie |5 recognisad on otkra proportion basis taking into accownt the amewst oustunding and the gpolicalde rie.

Other incame

Intarnst on overde of toans nod other ancilizny cherges are racognised upon realisation, All ofher inceme is racognised on &n accrual besls upon
satialsction of perfermance obligstion, whan thare is a0 uncertainty in tha ullimate realisation/sellection and income can ba measeed relably.

ot gintloss an fair value changes

Ay diffarencas pitween the fair valuas of financizl assets clossitied a5 fair value thegughane profit of Less ekd by the Comparty on the balance sheet date
iarrcopiised a3 an wraalisod galnflosa. In cades tharo is @ net jies in the afgrogate, the ame is recognibed in "MNet gaing an falr v&lue changes™ under
Fevanue from operetions ard i there k2 a met loss the same i disclosed unoer "Expenses” in the staterment of profit ond loss ag “Hel o5 on B visbuee
chingss".

Timitarly, any realised gin o Less on sale of nancial Fstruments measured at FVTPL I8 recognined in net gatnfloss on fair valise chiengo:s.

Financial s umeants
Fimancle! essate and financis! Labilitles are recognized in the Company's belence sheet whan the Company beconies a party to the centractual pravisiony
of the instrument.

Initial recagnition ond measuremant

Recegrized financiel eszets and financial Uabilites are initisdly maasured ot tronzaction price, which equetas {alr value. Trarescton costs thet are directly
attributabla o the scguzition o ssue of Francial assets and financial lishilities jather than finencial nesets and linanclal lizbliites at FYTPL) are sddad o
ar daducted tramithe Tair valoe of the lindncial assels of fancis Labilities, as appropreate, on inial recognition. Tramssctioncosta directty atbfbutable to
ihe gcquisithan of financial azsats of nancial liabilites a7 FVTPL ate racognised immsdiately in poodie or Loss,

& financial psset and a financial Uabllity are offset and prasented on nat basis inthe balance shaet when thero |5 8 current iegslly enforcaable right o set-
aff the racognisad amounts and i1 is intended to cither setie onnet basis of 1o reatice the agaut and settie the Hahain: simuitaneous by
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Classification and measurement of Financial assats

Saged on the Busness madel, tha conractsal charsctaristics of the fiancial assels and specific elections where apgeepriate; the Company classifies
and es [nancial b5 in the following categonies:

- Amoriised cost

- Fair walum theough olher comprahansive incoma [FYOCIE)

- Fair valug through profit and loss (FYTPLY)

Finangia) assats M smortised cost

Financial instrumanis that meet tha follcswing condilions e subsequenty measured af amorised cost less impairment kass:

= The asses is he'd wilhin a business modal whose objectve is to hold assets far colecting centiaciual cash Rows., and

= Conlrechl termes of the essat give rige on specllied dateg b cash flows that are salely psyments of princical and inlerest (SPP1 on the principsl
amoun| outstanding.

Allef injlial measuremenl and besed or the assessment of the business model as assel held o collect contrachmal cash flows and SPPI, such financial
asaels afe subseiquenlly measured at amortised cost using effeciive Ewerest rate (EIR) mathod, Inlerest incorme and impaimen eXprnses ame
recognised in staement of profit and loss, Any gain or loss on derecogniton i@ alss recognrised in alalement of prafit and loas:

The EIR method is a method of caboulating the amortsod coat of a financal instrument and of allocating imerest over the relevant period, The EIR is the
rabe ihat axacily discounts estimated future cash fows (including all fees pald or receives that form an intagral part of the EIR, lansaction costs and
olfer premhems or discounts) Beaugh ihe expecies life of fhe irstrument. or, whars apgrogriate, a shortar pariod, to the nel camying amaund an initial
recogniion,

The Compatty fecords ioans al amortised cost.

ing 4l 3ERas al fair value threunh ather camprehansive incomg (FWTOL
Financial assats are messured @ f7 value twough olher comarehenaive income o theze narcial assets-gre held within a busiess model whose

obgaclive 8 echievad by bolh tollecling contractual cash flows that give rise on specified detes ta sale payments of principal end inlerest on e principal
amoun oulslantirg and by selling fmancal assels.

Movearrents n ihe Sishing smount of such Snancal azsats are recagnisad v Iehe Sargrahansve Intons POCT ) escp) divicesd intbrm shd infales

income which i recognised in satement of profs and loss, Equity instuments at FYDEL are nod subjec) b sn impairment asasssment.

“inancial sssels al fair valus through proflt o lass [FYTPLY

Finencigt asaets are measerad at far value Rrsugh profil or loss urfess Itis measured a1 amortizad oost ar &t falr valus through ofhar comprenans ve
income on sl recognition. The Iransaclion costs directly abributable 1o the acquisiton of financial assats and liabikies at fair value through profit ar
lems are immgdiziely recagnised @ profil or ioss

Financial Liabiiites
Initial recognition and maasursmeant

All inarcial Fablifes are recognised mikially at feir value end, in the case of ‘oans and borrowings, ang payables, net of directy altibutablie ransaction
comts,

Subsaquent measurement

The measuremen| of itancal labilities depends on thair clessification, 23 described below:

Firan bl fims gd s st

Financial liatililles (olhar than financial labilifes st fsir value through prof and |ogs) are messures 80 amorised cosl, TRE Sarying smmsts am
detarmined basad an Ihe EIR methad, interest expense is recognised in slatemant of profit and lass

Financial Eabilities at fair value through prodit or lese inslede Tnancial Eabililies hald for trading and finarcial iabilites designated upsa inilial recognition
a8 af fair value through profit or loss.

Financial liabililies Sesigrates upan initial recogniton at fair value mrough oroht or kose are designatad @3 such 2l the indisl dale of iscognitiog, and onky
if tha critaria in fd AS 100 are salisfied, For habilites designatad ss FYTPL, fair value gains/ losees atifbuiable $o chengas in own credi| risk are
recogrized In OCL Thesa gaine! losses ar nod subsequertly iransterad lo PAL, Howeaver, 1he Company may rensfer the cumulatve gain ar logs within
wauity. All other changes in feir value of such liability are recogrised in the slaternens of profit or loss.
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d.

Equily insirumaents
An eguety inslrumant |5 &y contract Mat evidences & redidus! intereat in he assets of an entity after deducting all of ils Ehilites. Equily insywments
issuet by tha Company I3 recagnised el the proceeds received, neft of drectly sttnbutable ransaction costs.

Reclassification

Financial assels are nod rechassified subsequent fo their mital mcognibian, apart from the eeepfional circumstances n which he Company acguires,
diggoses af, of lenminates a business ine or in the penod the Company changes 5 business model for mansging fnsacial assels. Financial liabiites
ara nat reclassified,

De-recognition of financial assets and financial llabilities

L. Financial Asseis

A financial aszal (o, where agplicable, 8 par of a mencal sssel or gar of 2 group of sieedar lingrcial assels) s deracogniead whan ta righis b recaive
cash flows from Ihe financral assat have exgered. The Company alsg derecognises e inancid assel d it has both ransferred Ihe financis ssset and the
sramstar qualifas for deracogniton,

The Compary hag iransierad Ihe fndncial assel @, @ ondy if, aithar

1} The Comgany has ansfermed it canlraciusl righle o recelve cash Rews lrom the financial assel. or

) ILretping fhe Aghds 1o the cash lows it hes sssurmad an obligation to pay he seceived cash Fows in full withouw matenul gelay o third party whger g
‘pasz-ihrough eTangemsanl.

A franslar only qualifies for derecognition  eithar;
i) The Comgany has ranslerred substantially all the ssks and rewards of the assel, or
®) The Company has nefher ransferrsd nor refained subsiantiafy all tha risks and rewards of the essat but has ranslerred coningl of e assaet,

The Comgany considers contrad b be tanslarred f and only &, the rapsferes has the gractical sbilily o spll ha asesl n ils entirety 1o an unrelated third
zarty and is sb4a to axarciss that abdity unilatarsty and witho o iImoosng addibonal sestrichons on the fransiar

Whenthe Company Hai nefhar ¥gosfared nor satesnod sybstantially allihe righes and reaiperss g hag retaingg sanigl of the agset, haoesset conlinueg
o be recognisad only ta the axdent of the Company's cantinuing invalvermant, In which case, the Company sso recognises an assoecialed lakility. The
ranslarad asseél and Ihe assccialed liabilily are measured on & basis thal rellecis the rights and obligations that the Company has ralainad.

ii.  Financiat lizbilities

A financeal liabdity Is derscegnised whan Lhe obligaton under the llebify is discharged, cancellea or espires. Whare an ewsting finsncial liabdEly is
raplaced by another from the samwa lander on substertisly different barms, or the terms of an exisling liability are subsiantially modified. such an
axchengs or medificallon is Irealed a2 a derecopnilion of tha original lability ard ihe recogrlion of @ new liabifity. In this case, a new finencial liabity
‘aged on the madified terms (s recognised &l fair value, The difererce between the carying value of he original inanchal Eabllity and the new financial
liaility with mogified tarms (e recognised in statemeant of crofil and loss.

Impairment aof Financial Assets
Thar Company recognises impairmeant alfowances for Expecied Cradil Loss (ECL) oo all the financial Bsssds hedd at amorbised cost

Tha Compeny racagrisas ioss sllowances (provislons) for expestad cranll losses on s fingncla sssats (nciuding undistursed sanchonad amounts |
that are maaswrad at amortised costs.or 8t fawr valua through other compeahenslve iINncome 3ceount

T Company applias 3 three-stEge aperoach 1o measurirg expecied credll losses (ECLL) Tar tha following catsgories of financlsl assais that ara not
maaeurad at fair value through profit or loss:

I} Debt astruments megsured at amofisad cost and fair value theaugh ofhar comgrabenshve income
1i} Loan commitmants.

The BCL prowigion is based on the credil losges expechad o arise over [ life of the assel ((he @Belime axpecied credil pes), unlesa (hens has e o
significant increase in cradit risk since onginathon, i which case, he allowance |3 besed on e 12 months” expected credit loss.

The 12-memth EGL s the portion of Lifetme EGL hat represent the ECLs that resalt from dedaull svents on inancil assels et e possible within fe
12 months aflef he ssparting dale.

The Company pertorms 8n assassmant, al the end of each reperiing panad, of whathar a financia instrurnent’s. credd risk bas increased significanily
since indial recognilion by considering he changa in she risk of default occuming over tha remaining life of Ihe fnancal nstrument.
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Based on the above process, he Company categonises Its loans into Ihes siages a6 described bl

Eut non mpaingd Gngnclgl instnumants

11 Slage 1 4% comgrised of all nan-impaced Tinancial instruments which have nal expenenced a shgnificant increasa in cradit nsk (SICR) Since inibal
recognifion, A 1Z-month ECL provision i made for slags 1 Mngncigd instrurnents. b assessing whather credil risk has noreased sigrificantly, tha
Compary comparnes the risk af 8 defaull occwrring on he financial instrurment a3 8t e repartng date, with the sk of a defaul cocuring on the financial
imstrumeant &3 al the date of Inital recogaiton.

iy Stage 2 s comprised of all non-impaired financial instruments which hawe experenced a SICR since nifal recognition. The Company recogrises

lifatirme ECL for stage 2 financial insbuments, In subseguant reporing periods, if the credd Ask of the Tnasaal instumsnt improvas such that there is no
larger a SICR since mifial recognificon. hen enbdies shall reverl Yo recognizing 12 maonths of ECL,

Far d Finamncisl in ni=:

lily Stage 3 Financial iratrurmants ‘ere classfied &3 siege 3 when there 5 objective evidence of mpasrment o5 @ nesull of ore ar mofe 0es evenls dhal
heva oczurreg after mital racogniton with & negative impact on the aslimatad fulure cash flows of o lsen or & portiolie of loans, The Company
recognisas lifabma ECL for impadned financiad instrumaents.

The caloulalion of ECLs
Tna mechenice of the ECL calculations are outlined betow and tha key alameants are, as folows.

Probability of Default (PD) -
The Probabiity of Defaull is an astimale of the kelitoad of defaull over a given time honzon. A default may only happen at @ corfmen lime over P
assansed penad, Il the facilly Fas not bean praviously derecognized and (s stll ' the portficlio.

Exposure at Default -

The Exposure al Defaull is a1 estimale of the exposure at o fulune defaoll date, consideting expecied chamnges in he axposurs aferthe mporling data.
irmdluding repayments of principal sod inbgrest, whelber scheduled ty conlracl or olherwise, expecied dawdowns on committad faciliies, and accrued
Imberest o messed payments

S oss Giwen Defai
T Lol -aer Defecdl = w sl o 4 iy L IR s o deipillAccods BEF G e L boped () Ihe BldrRAr Dt e

corsclual cadh Bows due and Diose el e ender umull.i uupu_: lo reciee, Sompanry hes raiad on paer I::anchmaﬂln; grvan Lhe [imied hislofbcal
Jatd [RHNLE avEamlity

Writa-offs

Loans are writlen off (gither partially or in full} wher there b no reallstis progpect of resovery, This is genetally the case when il s determned that tha
custorrer doas nod have assals or sources af income thal could generale sulicien] casn lows o repay e amounls subjected o wrike-oifs. Any
subsequen| recoveries against such loans are cadiled o Ure stalemen! of prolit snd ioas.

The compary has adeptad an BCL moded for recognation of meairmant on firanciall instrumernhbs,

A reconoliabon bet 1 b prowisk g rorrns s shipulated by BB and (he grovisioning urder ECL by the company has bean orovided in Mote 74 in
the Fnpncl slplemenis,

h. Datarmination of fair valua

Ot iniligl mwh‘r all the fingraial ingtrumenls gre messured ab e valpe. For subSegeent massurameanl, e DCH"MEI‘I}' Massuras cerain cabaguries
of firancial instrumaents {35 explained in Nete 39 - Fair Value ffsasumamant) al Tair waue oneach Balance sheed date.

Falr value |8 the prce that would be recalved fo sall an asset or pad fo transdar 8 hsbility in an ordarly ransacton betwsen rarkel paricipanis af the
measurement dale. The far value measurement = besad on tha prasumption thal the fansecton o sell the assel or ransfer iha Dability takes pace
withar

I I prinicipal madosd for the assal o liability, or

In the absence of 5 principal market, In the most acvantageows mamket for tha assed ar babilily.

The principal o Ihe mesl advantageous markel must be accessie by the Company.

The feir value of an asset or a liabllity 18 mesaured paing the essemptions thet market participants would use whan pricing the assel of lisbdly, assuming
thet mar<et participants act in (heir economic best interest

A fair value measurement of a nan-fnanoal assal kes sito account a market particisant’s abilily b geresate aconomic benedils by using he assal in ils
Iugheat and best use o by selling & 1 enather market panicipsnl that would wse tha assat inits highest and bast use

The Camgany uses valualion Sechnigues thal are appeogriale in the circumstances apg for which sufficient date are avallatble o measure lair vadus,
maximiging he use of relevan] obserable inpuls ard minimising Ihe s of unobesrvable mputs.
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I proar o show o fair values have been cerived, financial insbuments are classifiod based on & hierarchy of valugtion techniques, &3 UMM ed

Lavel 1 financial instruments - Those where the inputs used in the valuglion are unadiusted guoted prices from gctive mescels for identical assels or
liabiifies thal the Company has access to at the meassisement dale. The Camrpany conskders markels as active only f there e sufficient trading
aciivitas with regards 1o the volume and Lquidily of the identcal assets o lakilies aod when Pere ane bnding and exercisable price guoles avalable: on
the balance sheal date.

Level 1 financial Instruments - Thosa where the nputs thal are usad Tar vakeation and are significan], are dedved fram direclly oc irdireclly ahsarvable
market data svallabie aver ihe enlire period of the inslrumant's [#e. Sech inputs include queoled poces T similar assats o (abilites in acthve markels,
quotad pricas for danficel msiruments In Mactive merkels and sbaervable inpuls offas than quoled pricas such as nberes! rates and pield copses, implied
wolafifiies, and credit spreads. In addiion, ad|usbrents may be regueed Tor he condilon of locaton of 1he asset or the exlent 1o which b elales o ems
theel are comparable o the valued Insirument. However, if such sdusiments are based on unobaervable inputs which are significant o the entne
messuramant, lha Company will classily the insirumends as Level 3.

Lewval 3 financial mstruments - Those 1ha! incdude one or maore unchsarsabla npul thel = significant 1o e messurement a8 whole.

The Campary recogrises trnsfers babaean levels of the lair value higrarchy at tha and of the repoding panod during which the chargs has ocomred.
Mo such inglances of rnslers betwesn lpvels of the fair value hararchy were recorded during the reporfing periosd

. Property, plant and equipment

Property, planl and equipiment ane carmed &t cosl ol eegusilion jess accumuleted depreciation and acturmuleted smpairment (ces (I any). The tmal cost
ol Ihe asset comprises he mechess prica, texes, dutles. freight (nei of rebates and discounts} and any other airactly sttricutable costs of bringing the
assiels 1o their working conddion for their inlenced use. Bomowing cosls direclly atiributable to acguisilion of thosa asseds which necessarily take a
subslanial perlod of drme to gel ready for their iMended wse are cacdslsec. Advances paid towards the acquisfion of assels outstanding at each
balance shee! date are Esclosed a5 olher nob-financisl assels. The cost of assats not ready far fhair inlanded wse of esch balance sheet date is
disclosed Bs capisd wark-n-progress.

Cepreciation on praperty, plas and equipment is prowidad on the straight line msthod over tha usaful life of the sssa's a5 prescorbad under Part ' of
Schadue || of the Companies Acl, 2013, arin case of astets where the astimated usefd life was determined basis iechnical svalualion carmiad out by the
Comnany. ovar the useful e so delerminan

TEETUl e estunBTEd

i Masel Descripiion |yuwaraj
Fumiture & Fixures 0
Oice Eguicment 3
Computars & Pririers a
SerepEry E
Walicles 10

ehigles - Commercial B

An ilarn of propery, plar and egquipmend, is oe-rscognised upon disposal o winen no [ulure economc benehis ane expeclad 1o anse from the conlinuwed
uza af the assel. Any gain or loss arising on fhe dsposal or refirement of an itom of property. plant and equipmend. is determined as he difference
between the aales procesdd and e canying amount of the assel ond s eoognised in profil or loss,

j-  Loases

The Company assesses at contract inception whether a8 contract (8, or conleing, 8 leasa. That |s, i the conlreet conveys the rght to control the use of an
idenidied assel fora peries of lime =5 exchangs for consideration.

Company as a lesses

The Company applies a single recogaitken and messurement approach for all leases, excepl for shorl-term leases and leases of low-vilue assals. The
Compsny recognses. lease ahilibas representing obligations 1o make lease payments and right-of-se agseks represending i rghl to uze (FOW) he
undarhying assels.

For a lease modifization that is not accounted for a5 a separate leasa. the compary accounts for lhe remaasuramant of the lesse liability by

{a} decreaging the carmying amound of the rghi-of-use ssset o meflect Ihe partal or fufl larminalion of the lease for lessa modificetions thal decraasae ha
seope al the leass. The compny recegaised in profit or loss ary gain or loss ralating o the sartiel or full termination of the lasse.

i} meking & coresponding adjusiment to the fghl-of-ese asset for all abher kease modificalions.




KEERTANA FINSERV LIMITED
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Motes to the Standalons Ei jal Bt b5 for the year ended March 31, 2026

i| Right-of-use assats

The Company recegnises dghbol-uae gseets at the commencement date of the leesa [i.e., the dame the underlying assat le avarabla for useh. Right-of-
use 3ssels are measurad at cosl, bess any accumudated deprecibon and imparmend losses. and adjusted lor ary remessurement of lnasa llabinies,
The coat of right-cfi-use assets Includes the amount of lease dabiliies recognised  inilial direct cosks mewred, anc leaga paymants made at o belore e
commencement dale less any |ease incentives racsived, Right-of-use assels are dopracated on a straight-iine basts over the leasa leem.

Tha right-ol-uss asset i subzeauantly deprecialed using the stralghl-line method from the commencemient date 1o Ihe earlier of the end of the uzedul ife
at the right-of-use sssat o fhe end of tha lessa term, Tha estimatad usaful fives of rghtof-use assets are determined on the same basis as those of
proparty and aquigment

Tha right-of-use sseets ara alse subject to impakrmant, {Refor o the accounding policies on Enpairment af nen-financial assate.]

li} Laase Hahilites

Al the commencemenrt date of the lease, the Company recogrisas lease liablites measured at tha present value of lease peymants bo be made over tha
leasa termn. The lease peymants include fixed payments fnchuding in-substance feed payments) less any l=ases ncentives recelvable, variable leass
payments that depand on an index or & rete, and amounis sxpeched o be paed nder reridUal valoe gracantaes.

in calculeting the presant value of kease paymenls, the Company usos s sverage incemental barrowlng faie st e commencemend dae. Afer the
commersement datz, the amount of lease lablities is inreased W rellect the accration of interest and reduced for the leass paytrents mode.

liiy Shom-berm leases and leases of low-value assals

The Company applias the short-tnrm ase recagnrilion exemplion % ks sho-term kases (18, hose leasas that nave a bease wm af 12 manths of less
fram the commancemant date and do nol conbain a perchase opton), # also applies the leese of low-value sssets reeogniton axamplon o leases thal
are considered io be of low value, Lease payments ca ahori-lenm lesses and leases of kw-alue assels are recognided a5 ekpenss 35 and when duas,

k. Empioyes banafils
Dhefimad Conifipuiicn Fiae.

it i -.---'~".' siryimid Lrernadl vy R i ] Ecs ey Pl Diedae i Fimoding oot FEES e T A

’
cunlnbul.g; |.|;| a GD'.'IFI'IF"H'Il @d_r-'ql,:rl:i: pr\mlll.iznl urd | recognsed rJru'\nrJul"lI: lurid oo behstd of e ampioyeas. The Company has no (urther
OEAlOR BEyand mAKG e Manily COnnoubons

The Campany’s contributions 1o 1he above Plan are changed i the Statarmaat of Profil and Losgs as and when thay become cue

Defined Benalit Flan:

The Company has an oblgation wweiss gretully, a defined banafil ralivement plan covenng eligitle cmployees. The benafil is in the form of lump sum
payments bo vested ampbiyees o1 resignation, retirement, or death while in empioyment e an terminalion of employmend of an amount aquivatanl to 15
days besic salary payebie for pach sompleled year of service @s required under The Paymeni of Gratuiy Acl. 1872, Veshng oocurs upan sompletian of
fva yaars of sarvice,

Tha cosl of provding benefits under tha dalined benafit plan is determined using the projecied unil credil medhod.

Remeaguremants, comgrisang of actuanal galng and keses, the affact of 1he aeset ceiling, and the refurn on glan assels {excluding smounis incudad m
net inderest on ine nel defined bensdit liabilily), ars recognised immediatedy in 1he balence sheet wilh & comesponding debll or credil & relained sarmings
irowgh 2CI in the paricd in which hey cotur. Remeasuraments are ot recless#ied (o statament of profit and loss Insubsequent pariods

et inlerest s caiculated by applying fthe discou rate o the nel defined benefi fability or as=et. The Company recogrises the following changes i the
nat defined banefit obligation as an expanse in ha statement of prafit and loss:

- Zorvior cosls comprising cirrenl service sosts, past-ssvice cozle, gairs and lossas on curtailments and non- rouline seltlements; and

- Metinbarest expanse of income

An aclugrial valustion mvohes reking varioes assamplions et may difer from ectual developments in the fubers. These include the delermination of
e digeounl rade, fuburs safary ncregses and moralily rates; Doe o the complaxities involved in the vah@Bon and il5 long-larm nature, hese Eabllitfes
are highly sensilve o changes In Inese esaumations. All gssampdions are revawsd 51 aach reparing data,

Actuarial gairg and lossss comprise experience adusiments and the effscte of changas in the actuarial assumplions are recaghized immedately in the
Staternenl ol Frallt and Logs in tha year in wileh tay srae.

Accumuiated compensated assenoces, whicn anr expocined o be availed or ancashed wilhin T2 months from the erd of the year ans trealed as short term
employes benefs. Unulilised leave balance. (hal accrues i employess 83 8l te year end is charged o the Statesent of Pralit and Loss an an
undistounied bags.

Short term amployas benafit

Adl employas beradits payable wholly within tesive montns ¢f rerdening the service are dassified as shon-lerm employee benafits. These banefibx
inchide short berm compensated absences such as paid annual leave. The wndiscounted amount of shor-arm enploves benelits expecled lo be pid in
michange for lhe sarvices rendared by smpluyses s recoghised &8 an experse during the period. Benefits such as satarias and wanes, ate and [he
eapecied costol Ihe banusfex-geadia are recagnised in the periss inwhich 1he employes rnenders the miaed sevice.
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Gther Employee Benefits:

Tha employess of e Company ane entiled 1o compansated absenca as per the policy of Ihe Company, e kabllily in respect of which is provided,
based an an achuarial valuation carried out by an independent actuary as @1 the year end, The actiaral valuetion metnod used by the incependent
acliEry for meassing ina lahiity 15 the Progacted Un'l Credit Mathod

Actuanial gains and losses compnse axparianca adustmeants and tha effects of changes in the actuarial assumplions are recognizad mmedataly in the
Statamant of Profil and Loss in the year 'n which thay ariss.

Accurnulated compensstes absances, which are expactad to be avaled or ancashed within 12 manths from the end of the yeer are freated as shart tarmy
amployee benafis, Unutibsed leave balance thal sccrues fo emphoyess BE at the year end is charged te the Statement of Profi end Loss an an
undizcounted basis.

Taxes

Income-ax axpanss camprisss of curant fax (ie. amourt of fax for the porad cetermined In accondance with the ircome-lax lew) and daferred tax
charga or cradit (reflectng tha lax effects of tming differences batween accoenling income and taxable income lor e perod) Income-tax expansa is
racognised in Ihe statemen: of profit and bass axcept to tha extant thal # relaies o lberms récognised direclly in equity or in 1L

{a)  Cumee tax

Currgnt lax 15 measured ai tha amount axpechod o e paid bo the faa astboriies o accordance with the Income Tax Act, 1961, enacied in India, The tax
rates and Bx lows used 0 compude te Smount are o il ans eeacled or susEnively angciad, atthe reporing date.

Current tax aszeds and labilines are offset only if, tha Company:

= has a legally enforoeable right 1o et oll ibe recognised amounts; and

= inlends eilher 1o sellle on 8 nat basis, of 1o realise Ihe asset and salts the lisol ty simulaneousy,

b} Defarved tax

Defarred ax is recognised in especl ol femporary difarences bebween the carryng amounts of assets ang llabiitles for Gnancial repading purposes and
1he smounts usad for Exation surposes: Delarmed |9x assats are recognised to the exdend hal it is probable Ihat taxebie prof will be awsdable agains:
which the deductitia lemporary diffarences, and the oamy foreard of wmussd lax credils and wused |ax losses can be wWllised,
Daferred tax assals 2re reviewsd 81 eack reporiing date gnd based on ranagemert's judgemar!, g roddoced fe T alpet ha| @ ro longer srobahble
el fhe rpfabied T frene owall e reslisad) such reskuciiong see reue s sl e orobee iy ol Tufeee aeahle omiis cpoaweas

Linrecognesed oaferrad tax assels are reassessed at sash repering dats and recoghised Io the exien) (hal L nas become probacie 3l fulure laxable
proiiE vl OF avadanie againss SNich ey can e Lson.

Deferred tax is measured al the lax rales hat are sapecied 10 be appled 10 Eagarary dilferences whan fhey reverss. using kG rales rnacied or
substantvely snacled &l the reporiing dais,

The maasuremant of delomed ke raflacis the tax congeguences hal would fiaow Forn the mannes in which the Company expects, al he reportng date,
1o recdver ar sellle the carmying amaunl of ks assels and liabhes.

Dafermad tax as5els and tabilites are oitsal only i he Company:

= hiag & legaly anforeaatle fighl togatl ol currenl 18X Assars aqainsl curranl 15x labilties; ano

= the deferred lax assets and the defered lax labililes relase o Income taxes lovied by the same Ralion authorily.

Tax paid on acquisition of assats oron

Expenmeys and assels are recognised nel of Bwe good=s and services S pasd, axcepl:

i When the tax incured on-a peachaas of assets o sarvices & not recovarable tram the exetion suthorty, in which case, the fax paid is recognised as
partof the cost of acguéstion of the asset or as parl of Ine expense nem, a5 appicable

Ii, Whan receivables end payablas are stated wih the emount of lax included, the net armount of tak recoverable from, or payable 1o, the kaxation
authorily is Included as part of recaivables or pavablas in the balance sheel

Pravision and contingencies

& provision is recogrised when the Company has a presant obligalion 25 & eesult of past évend, & 18 probable tal an outfiow of resourcas embodying
eepnomic benefits will be required o selie the abbgabion and a nediable estrnate can be made of the amount of the obigation. Provisions afe measured
al the gresent valve of management's best eshmale of he expendilure Tequirad o sellls tha prasent obligation at the snd af the repsAing perod. The
digoount rate Lsed lo deferming the present value s & pie-lax rate thel reflacts current market assessmaents of the tme value of maney and e fisks
spaciic o he Labiliy. The @moresse n the pravision due o the passage of ime is recognised as finance cosl,

A oconlract is considersr &8 onercus wien Ihe expecled economic beqsfie o be derived by the Company from the contract are lower thas he
ungvalgabhe cost ol mesting ita obiigabons under the contract.

A contingent liabiliy i5 & possitie obkgation thal asises from past evenls whose exstencs wil be confirmed &y the ocourrenca of non-ocourrence of one
or more uncecsin fulure evenls beyond the contral of the Company or a presend obligatian that is nol recoegnised becauss A 15 nol pobable thal an
(nrdfoww af rasouncas will be required %o setle the abligalian, A conlingent llablity slso aetses in extramaly rere cases whare there is @ lEbilily B2l cannol
b racagnised because i cannhot e melsured reliably, The Company deae not recognise a contingant liabifty tut disclosas its existence in the financial
statements.

Contingent assets ane not recognised in the financial statements, AT
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.

Earrings per shane

The Company reporis basio and diluted eamings per share n accordance with Indian Accounting Standard 33 - “Earmngs Per Shara”. Basle eamings
par share is calcslased by dividing the nat predit or loss after tax for the yeer atiributabie b equily shareholfers by the waighted averaga number of aguily
shares oulsianding during tre year. Diluied sarmings per shace reflects the potential ditlubon Ihat coud peeur if securilias or other conects o lssue
equity shares wera exercisad or corvertad during the year. Giluted earnings per share is computad by dividing e net profit afier tax aliribuiable o the
aguity shareholders for the yaar by weighted average number of equity shares cotskiared for deriving basic eernings per share and weighled aversge
nurnbier of eouiry shams thal could have been issued upon comverson of all polentzal &quity SFares.

Cash and cash equivalant

Fust B purpose ol presentalion i the stetement of cash Bows, cssh and cash equialants incluses cash aon hand, other shor-tere, highly Bauid
wwesiments with original maluriies of fhree months or legs thal e readily convertible 1o known amounts of cash and which are subject fo an
inzignificant risk of changes in value, and bank overdraite.

Statemant of cash flows

Cash flows are reported using the mdirect method, whereby et profit beiore lax & sdusied for the effacts of ransactions. of non-cash futura, any
deierals or scoruals of past or flure operating cash receints o payments and ibem of expenzes ssacclalas wilh investng or financing cash flows. The
cash flows ram operaling, mvesting and linancing activities of the Company @re segregated,

Statutory resenve
In accodance with saclion 45-1C of the RBI Acl, 1834, he Compary creales a rssenve fund and Irenabers therein 3 sum nat less than twenty per cend of
ita net profit every yeas a3 disclogad i the Staterneat of prafit and loss belfore any dividand is declared

Fareign currency transactions

Transacions in fareign surencies ane initiaty recarded by the Company's Tunclional currency al exchange reles pravading at the dato lhe transaclion
firat quatifies for recognion. Monetary assets and Sabilites dencminated |n foresgn currencies arg translated at the funclional currency spot rales of
exchangs 8| 1he resodting cate Exchengs differances ansing on satlement or franslabon of monetary ilems are recognised in grall or logs
Mon-moneiary deme that are measurad in berns of hisidneal cosl m a foraign currendy are Translaled uding 19 exchange Tates &1 ihe dates of me inital
WArsaEE, MUn-IMuEEng GEns IngEsurey &8 dall vases 0 @ loiga i rancy aig inanslaled wany e eachanyges falek dl bia dsie wisii e I3 v 5
dederrmed,. The gaer of loss arsing on irasslalion of non-monelary ilems reasured &l [air valus is reaked in line wilh the racogriton of the gain or loss
an he changa n fair yaiue of e dem

Racent sccounting proncuncemaents

Ind A5 117 — Insurance Confracts

The Minigtry of Corporate Afisirs (MCA), via noiificacon datec Augusi 12, 2024, notified ind AS 117, Insurarce Contracts, replacng ed AS 104, The
standard 5 effective for annual perods baginming on or afier April 3, 2024, and apolies loall entilies @suing ingurance conlracts, Including non-insurance
enlilies.

The Comgany does nol issue insurance conlrasls ard acogedingly, Ind AS 117 is not axpacted 1o hdve a mateial impact on the financial stalemenis,

Amandments ta Other Ind AS

Consaguential amandmens heve basn made o the follewirg standards afechva from Augest 12, 2024, in ine wth the implemenialion of Ing AS 117
a) bnd A5 101 = First-time Adoption of Indian Accounting Standards

b} Ind AS 103 - Business Combinations

cy Ind AS 105 — Non-current Assets Hald for Sale and Discontinued Operations

d} Ind A5 107 — Financial nstruments: Discloswres

&) Ind AS 109 = Financial Insiruments

SEBI BRESR Core Framework

A the Company & a imiled NBFC wilh lisiod ron-converlible debentures (NCDS) on e Bombay Slock Exchanga (B5E), i gualfies as a listad anlicy
urdar SEE| reguialions.

SEOI has mandaled he mplermentasion of the Dusiness Resaonsibility and Sustainebility Reportng (BRSR) Core framework for the top 9,000 lisied
entilies by market capitalization). elfeclive from Fy 2024-25. The Company has sasessed its appicabdty sielus based on SEBI crilera and is m he
process of mplernenting appropriate ESG recoring canteels, o the axlen| applicable.

Revised Guidance for Mon-Corporate Entities

The ICAl has msued 8 revised formet for non-corporate entites for FY 2024-25. Bring a corporale antily. the Company (& nol directly smpacted &y s
guidance. However, rafavent imorovermants in disclosuna stracture have besen considered for onsislency and comaarability.

The Company is assessing the impact of thase changas and will accordingly Incerperate be same in e linancal statements for tha year ending March
a1, 2028,
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Maotes to Standalone financial stataments a5 at March 31, 2026
(Curmendy | INR in Lagna)

3 Cash and cash squivalenis

As b As ot
kil March 3. 2028 March 3. 2025
Caek an had {Cash al Branches) a4 Ba8.35
Bmlance with bank =
in cigrent accounts e R 0 eg g
tn fiwad dapesils with matorily less than 3 manks S.46 504
Tolal a7.022.68 WAL 3
4 Bank balance other than cash and cash equivalenls
As 5 As mt
Particulars March 3, 2026 March 31, 2025
Fupd Depealls wilh mansity moee Shan 3 monbs = +
Fivad Daposts T2E 42 319136
[n eammarked accounts o
I ESGROW - Unpaid matured debeniurg inleres: 1.40 Q.87
l -
|'|'nt|.| EroN 3,191.93
5 Loans
] A mt An E1
Im March 34, 2028 March 31, 2025
A, Calegary of Loan wisa details
Loans [at amortisad Cost)
Tarr loang 3.96.968.79 238945 66
Imter Corparats Lapns 5] it
Total |Gross) f 3,36, 960,79 736 245 66
Le=s: Impainmen| Loss alloeance 3,302 04 3338 57
Toaal [Mel) 3193,766.75 235 60715
iB. Kature of Secarily wins details
Loans [at amortised So=t)
il Socured by tangible nssels
1} Ginld Loon ATFaOraza 1,58, 77905
{1} Losm Agarst Praperty | Honiging Loars 17,400 87 4806131
Tovtal [Groms) - {I) 30048207 1,75 B0 3
Lage' Impacriman| Loy plknugnes 2235230 Cos B
Total (Ne) - {1) 38720702 1.75,835.T6
] Urn=nurad
(i} Mecre Entarpriae Loans [MEL) - 47 18524
{+) Busingss Loans (WSME Loang| A 5E 1,656.17
(41} Personal Loans/Congumer Loans. E.001.32 13,26E.83
() Corporabe Logma -
Todal [Gross) - (0} 748587 62, 10530
Loss |mpacnment Loss alowanon ERAT) FEETET]
Total (Net) - i} B 508 0 58,77 L0
Total [Gro=a) - (i} = (I} 3.96,958.79 2,38, 34566,
Lesa: | mpairmant Loss aliwancs 3,702.04 FEEETY
Total [Mod) - [} + {1} 3,91, 766.78 2580718
C. {1y Loans in Ingla
i) Public Bextar - =
{6} Onhars 3,56 969 38 948
[NjLoans outside India £ =
Tetal (Gross) 3,56 968 ETT
Less: impairmant Loss allowancs G.E 3.33%
Totad [Nel) 3,53, 767 235,607
g

84 The Company s business mode! is la hoid contraciunl cesh Bows, bosng S pawymers of Princoal and Inberast 1l malurty @ soandongly (he loans arg maaduned al

amorisad cost

5.2 Underhying for tha toem loars sscured by targblo assets are propeios and Gokd Jowndlery,

B_3 Thers ana no losns meguured al Far Vaiua Olkes Comprehensisa income or Fair vats tirough Prafil or Loss or Degigralad gt fal ealis eogh Frost or Loss

54 Loans san:lisned Bnd urdisbursed amcunt 1o NS 5.08 takhs 85 on Waech 31, 2026 (March 31, 2025 'NR 97 63 lakhs), and the same amounl s discossd under Other

Francel Lisbitias.

The Company hits besance of spcurilEed sssele amourting ba INR 920028 Bdis (Manch 31, 20E5: INSL 36. 548,508 bimm), Thesd Ioan assals have nol Deen ce-
5.5 fectgaiaed from (N ke podtfolo of (he Compary B Breee do dot et the de-recognifion critarta. The Compamy 5 responsble for collostion ard servisng af this kar
portfoio on babhail ol noperaimesion of Pass Ibemugh Certficatas (PTE)L Inieima of the sakl sacurss aon agreemens, the Compary pays 1o buyerfrvetion of Pass

threugn Caritficates (PTC) an morehiy basis the prarsied collection amount 3 per the respectine ogresment kerms.

iy




KEERTAMA FINSERY LEMITED
[Foernay Knoewn 88 Ceartona Fineery Privaie Limited)
Motes to Standalone finansiol statermanta gs st March 51, 2026
[Cuyeacy : INRUn Lakhs]
5.5 The Company has not granmed 108na 6rd Advances in tne natura of ians tn Promoters, Diractars , Key Managerial Personnal or redatnd purtios w2 (30} eithar repryobis
andemand ar without specifing termadpecion Feter relatad perty disciosure (Nate 37).

5.7 The Cexmpany Goes not kava oy beans cutsida Indra,

58

Direct hgsignment {Maraged partfoliod OF Balarae 2neat]

A, Backgrourd

Durig the yeer ended March 31, 2006, tae Campany andenock Direct Assigament (DA} ransactions in cormplianae with the Resess gark of Indie's Master Dircrion —
Pesane Bank of Indis (Transler of Laan Expasunas) Dwastions, 2027, Spectied posls of standard gold Llaan racalvebles agaregsting 1o a principsl balance of T24,948,70
Inkh= warg assigned on @ i sale basis of par to Bandhin Besk Limited and Martnern dee Capital Lirmated. The 305 potion of the assigned poals (722 453.63 lakhs) was
warEterod 1o the seslgnoes and 1he confractual Mmimum Retestic Requisemant (AR af 100 (TXA04.087 Lekne] v rétained by tha Compeny mcompiisnce with
poragraph 38 of the said Master Directon, Tha assigimen is stuciured such That substantiolly sl neies and resnds relatng to the wansfartad porian are passed tatha
assignes, (Rafer Mcte 5 — Loars for the MRA portion retalrod, and Note 7 — Other Firaaeial Assets for tha EI5 racaivable.)

B Acoontng palicy

e Company SEsesaes deresopnition of the assigned paols in sccorsanco with Ind AS 108 — Fipancial Instruments. Tha BI% gorlion of the 28s|gnen poal transter i
rrnts the deracognitan citeds {substatial rrarster of dsks and rewsrds] and s remaved from tha loan penisiio at caming ameunt on the date of assignmant. The 10k
MAR. purtion reteined canlifaes 1o b4 fecaprasad undar Loans & amortised cost smd & eUbject o sxpectad credit tees sssassrrariunoarind A5 105,

G the dateof asslgrement, the Excess Imens st Soread |EIS) anributabio to tha Company over the residusl tenor of the sssigned peol, represonting the exaected future
sprowd eflows notof senicing costs, is racagnises os o Day-1 gain i the Statesvant of Profit ane Lass, with o corresponding EIS recaivable meognloe under (Rbsar
Fingnicial Assars. The EIS soceivabde (& mensurad at the undiscoubad valua of expected contractusl cash flowe. Although strect application af Ind A5 108 paragraoh
23,138} wauld fequire mensuremant ot fair velue jordirarly computsd by cescounting expacted future cash flows 1o presenl valug 8t a manet reic], tha Campany has
espeaged the impactof discounting s enmnatenal 10 the financiol staterments taken 82 8 whote, owing 1o 1he shert residuat tenar of the uaderlying golo loen poals
(iyproally Upto 12 manths). Th maximum reasonsbly possisle discounting imaast, computed by applying a conservative discount rete to ihe cansaldoied EIS
recelvabis cvar the wokgnted: peerage resEiusl ienor of the aszgred paols on 8 {emg-sunt basis, 15 lees than 0.6% of profit before tax and 0.02% of toisd sssats, falling
o] Wil st copad ratanaling bepchmans, Thio ERFESSMETt s consistent wilh 1he Corrpany's intermel menitoiing of E15 Sosed an actual collections fram the
e=signed pool

T E15 roesvabile s reatiaed besed on aotuad collections of fhe undedying aacis: sprasd, 8na no interast umwinding ks recognised in finance income, gve th
sepapte il of he dieesA e pftaet of Inflol senanrtiom The onerdng armoiirm of the EIE racaluanloig mdused gs crientions poe reanivnd

[ Quanbistive disclosunes pursuamt bo RE Master Direclari

b D iiidni R E T e TS Tl | B | TR T e 1 T e

At g 5 o 00 1 L D 1 49 W e Y SEaanaE e[ ] i
Farculass FY 2025-26 FEAIA-25
Numbaraf accounts essgned 28,436.00 -
Agprepite pelrclpal cutstanding of inans ranstermcd FER:

Sule consitenathal recesesd fam L aasgaea oo eeponding o 17 podtin of the pool derecogmsed| 1245383

‘Weighsod-awerage residual matwudty of lonns fransfered marhbs) 3.88 s
Winighsnd-oweraga holding pariod befora transiar [months) 5.08 >
Reraemion of benafieinl coonarnke aterest (MAA) by the seginetar [corresponging ta thapanion of he peol

retamed) 2,49d.87

Covarage of tangiobe security J00%:

Hatiny-wrse distridution of Laans translesred Mat rated 1ar Moethsin fre, Aaled lar Bandhan DA- ICRA BBR S1able -
Mumber af trarsactions wndertaken during Lhe yaoe 2.00 -
Whsther banstasred to S8R0 Mo i
The Companty has not acquired any stressaed lpans [Inslugng non-perferming assets] and has nat fransferzo any loans to Aszet Reconstruction Companios gunng te

:f“l-

0. Day-1 gan on assignment and EIS recelvable
Finarcial Impact of the dirsct sasiprment rensactions for the year ended Mareh 31, 20280

Pertculars FY 2035-26 FY 2024-25
EIS [aw-1 galn recognised in Statement of Profe pnd Cass [within Othar Encame, Mot 24) 1#07.62 .
El5 recrivnble balapse 63 at the reporting dote (vithin Dther Snancial Assals, Note 7) 1026, 75 -
EIS colbaitod during the yaor [Dey-1 gain less closing recelvable] 8aT7 y
The EIF raceivable as at Maich 37, 2026 i8 included within “Other raceheables™ undar Mate 7, compriging

Compretion of “Other recevables" under Mate 7 As ot Mar 35, 2028

Ei5 recenvabie on Direct Assgnmeans transacsons 102676

Omer tems {ad , rafunns e, sundsy racaivables 27812

Tonal = Crher recaiables o= T) 130488




KEERTAMA FINSERY LIMITED

[Farmerly ¥nown as Keertana Finsarv Private Limited]

Motes to Standalons tinancial statements as at March 31, 2028
[Burr:nt:r'.lNﬂ- In Lakhs)

E. Contimsng Bvobvwamant in tranadered fmancst assets {nd AS 107)

Bursant to paragrephs £28 10 42H of Ind AS 107, the Company's continung invowemantin the ssaigned peals |s limsted to i} contrectust servicing of the undaeatying
Loans on beholf of the assignae for & earvising fas nemesd within the EIS somputation, and [2) the 7 0% MER partian which cantinues ta ba racagnisad an tha balarce
shestundar Losns at amertised coss, The Compars kas not grovided any e eahanosment, puarartes, recourss obligation of first:inss-dedault facility to The sssignae
Inrespect of the trunsfernd e,

Tha masimum axpasura of the Compary to Loss ansing fram cantinuing rvalvemart is lmited o the sarryng amaunts of the MAR retained partion {subject to expacted
aradil lags previsioa) and tha FIS receivable, both of which ars reflacies intha finansisl statements, Thare are ne contreatusl cash cukfles that may be reguirad to be
g 1o the eesignoe, othes than Me sssigree’s share of pool collections pakd through sha desighated ascroe Bccoumtin tha ordifary colrse of erdcng,

F. Rahaaasiman

The Campary wil reedsess the Immstefality coaclusion st each raportng dete and wilk adopt Strct present value measurement iF ) DA trensaatian volumes scale up
matasally, §ii the Campany eemmences dnect gssignmant tnsectons an poartfolios with significamty longer controciunl tomors, ar il oy Ghanga @ market interest
wnles, raputetony drection ar auditer materality asserEmaent randem the discounting effect materialin o fulune pesow

& |nvestrments

Poartit it ot o ar
March 41, 2028 March 31, 2025

Irvestmienis carrfed at cast
[a} BEquity Instruments

Subsidiary jat coat) 122125 132128
Inyestment carriad at talr yvadue through profit & losy
fa) Mutual Funds [Qusted f Linquatad) 0,00
Todel Gross (4] 1,211.25 1.221.25
{1 Irvestments ausEde India -

(il Irsmstmienits in india 1,221.35
Tatal Grous (8} 1,221.25

7 Other Finonoink Asset=s

s a1

[}
Asat
el | March 31, 2026 Fnsch 31, 2096
Sncurity Disposll Laasan [ ABT0I 133,87
Insurance Glsims receivabies | ’ )
Crhar receivabies 1,30 1E E45.90
| Tatal 1.881.80 1,175.87
8 Gurrent Tax Assets (Meth
i Azat Ag an
Pasrticulars |
| March 21, 2026 March $1, 2025
dchance Tazen & TOS (et ef Provision) . 478,11
Total - 478.11




KEERTAMA FINGERY LIMITED

{Famary Known nMuHm Frivaba Limited)
Motes to Standadone fi &s at March 3, 2028
{Currency © INR in Lakhs)

9 Defarred lax asssts [Nat)

Particulars

n ot
March 31, 2025

[hlfesrenca tn writlen down value of property. plont and
Qigupmird 35 per Companias Acl and Insame Tax Aet
Ciffenanca in weithen down velus of E15 recaivable fom
O as par Comparies Act and Income Tax Act
Differenos In carrying value of Unnealised gain(loas) an
vestemants at PYTPL

Ciffarance in wiitlen down value of Right of Usa assats
o it Companias At and Insoms Tax Act
Dulerrad Tax abilives flotal) (A)

| Tax effect of items constituting deferrod tan assats:
On gppication of Expected Credit Loss meshod lor
laan loag proviskons end related adjusiments & per Ind
AS 109

Amaraatian of nal imcome under Efeclive Inlerest
Rale Mothod nol sdjusted under Ircame Tax Act, 1061
Impact af spandiiure chargad 1o e Statemant af
Prafit and Loss in Ihe curent year but deimed as
anpersa o7 K purpose on paymen! basls

|mpact af leasas umder ind AS 116

On Falr Value Changes of findecial ssiets nob afusbed
urier Incoma Tae A2t 1961

| Bafwrrod Tax linbilives (botl) (&)

Tax effect of ibems constifuling deferrod tax Habilities:

1524 27

087

Loos e |

156221

1.006.86

B89
o1 44283
4223

14538
S5.87

7014
206,56
3784

1LIEOT
-1.20 |

1,IWH

& 06l

[ Tomnl Oelered ax Assetiliabdlities] { Not)

-561,34

1,092,684
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KEERTANA FINSERY LIMITED
(Faurmnary Known a5 Heectana Finserv Private Limied)
Noles o Standalons finencial slatamonts &= at March 34, 2026

{Curmancy : IMR in Lakhbs)

11 Gdher non-financial assats

Ag wlh A at
[Particutars March 31, 2008 Misrch 31, 3025
Adwance for Expenaes 133 538
Capital Adwancas 14525 18207
Prepaid Exparnses 12520 41.20
Balance with Gavernmant Auibosting L7 ke hET]
Total 1, 188,35 Toass
12 Trade paysbles
Anat A at
ke Miareh 31, 2026 March 31, 2025
Trade Payables
A Totsf sulstanding duss of micro erterprisss and small srdemiises
B Tots! aulslanding dues of craditors alher than micr
mnlaprisas and smal eTierprises 7574 154,14
Tatal TE74 184,14
13 Dubt Securitios
As al Pes 3t
|Prticulans March 31 2525 March 3, 2025
Ak amortised cosl - Sscurod
Regeamatie nen-comvertiole debecmures 2,24 603029 B7.351.10
2,340,600 67,351, 10
O of Abave
Dl Sacurlies in kndia 224,800 M 87,381 10
Dol Sacurbes culsile Inge -
Tatal L4, E03. 30 B7.351,10




131 Detalls of detot seoarities.

{1} MEDMESDTORT: L5000 (41 March, 3625 15,0400 @ 11408 | e, Raror, Seoured, Sencr Tasable, Fedeemabile non-co=wsrtiton ditsn o es {HCD of face value
fix 000000 each agpregsting ba Ay, 150 Crores, Thie diste of aligbswnl ek 1 Apn, 30240 Re 50 Croces and 18 Ap), JO4ERS Cmiedl and § May, 0240 TS00e|
Tres gmoun; cuteignd ing myan 11 haarch, TO i Ax 08 75 Conres {38 Manch, 375 RE03 73 Croves)]

(] MEOMEAATIOS: 17500431 March, 3035 17,300}, 4 11 40% Luned, Rared, Secured, Seracr. favat'e, Redeomible nar-oosemin @ denenmures (MED ol fere wikie
Hy. 100,000 wach agg-emalry 10 Ay 175 Creviek Thi cae of setment ais 10 ey, 2023[Rs 175 Crores) The araent iorslasding @ oo 31 March, 2026 is Fs. 1L BT
Eravey (01 Wiprch. 7025 HILATT Crorash

(6] INFIMESOT A 54 18 50038 Manch, 2035 SO00%, 8 11 30% Listed, Ratad, Seooomd, Sanior, Tueabie, S dmarmabin pon: cnove e D deborowes [ACD0 of fape ssiug
R 3,00.000 wach apgregaling 10 ks 115 Crares, The cam of allatment wars 23 Mnasry, MErSIRs 50 Ceone] and 2Ry 5025Rs 35 Croeest and 3 Manuary 20101030
eninds) The amaiuni cedRantieg 46 on 31 Marcs J008 it As. 215 00 Crones (31 Marcs, 3035: B Hcooimil

1] MEOKESOTIIL: 18,000 |31 Rarch, 202200, (0 11 40% Listed. Rated, Secund, Senicy, Tanale, Rede emabie non-convamible detentures (HCD| of Baoe v A
100003 sack aggragaing 2o B 100 Crores. Tre daie of loiment was 39 by, 102408 SOCmees) sad 19 August, J024 {Rs 50 Crovest The smaunl etilanding ae
a7y 3 Maith, 1035 & As 10000 Crores (31 Warch. 3025 A 100 Cromesi.

|w1 MEGRESQTLE. 17,300 (1E March, 2075 30004, B 1200 Lt Rated, Searee Sonio,Taabil, Aedetmanie noncomertbie debewores (NCD| of fack vitus 54
100007 cac= aggregating inds. 1H Croees. The date of aloimest was 06 March, J075{R. 40 Crerest 24 Apr! 20 13|As 38 Crores) and 35 fwe, 02508 25 Clerra)
wrd 14th Laraay, 2026 AL M Crones). The srountovesiandog as o 3] Mands, J008 i A5 17300 Drares 435 March, 2028 1o 4B groned].

|wb EONELSTL 0 DAAANY bach, 2075 PSO00 @ 10405 Lises, Raned, Secarcd Sener,Tanabie, fedesrabie an-convert ble detasiu s (N0 atfazsahe Rs
100 o g reg i Lo A TS Cronwk, T dhaty of #lcnent mad 12 Ociober, 20340%5 T3 Crones| The smount misstanding as on 13 Wardh, 303615 Rs 7200
Crores |31 Mingh, 205" A6, 95 Craii]

Tl | SHFORESTTIAT, B I00IL March 2025 400D, @ 11 40% Lioeo, Rared, Secures, Sanor, T b, H-HHTFQ?‘ Aih-Enfre bie Szoemues (NCO| o faco vake B
1200000 daen adgreganeng b RS, E2 Cromes. Tra date of ailoemer s was 26 Nowermber, 302800 &0 Croeed e Bih Aovd, 21750582 22 Croves). The amouns dutsiasding
5 an 31 Adanch, 2006 i Re 3000 Croes 131 Marck, 2025 Ro A0 Croses)

[ani] INECMESDFLLE L B0GET Pelarce, 20050 SG0N, @ 11 &0 Lanen, Samed, Sarudie, Ser-or Tasahie, Andeemacle non-comeidble debeotores INCO o face valkad
a5 1,00 050 each agaragahing tn &= M Sy The dibe ol aBoiment was 13 ome, J0J4RE 35 Crovesh, The amours gulsransteg m an K2 March, 2016 & B 3600
Croves £33 Maech, 2005 A 6 Sremsl

e INEONERIPIST 17 T334 Weaech, 207500, @ 17405 Listed. Aaced, Securen, Senioe, Tavnisie. Reduemabls son-corve il dwbeniuns (NOD] of o wius By

S AR00T i ai gkt e 1 1 55T e it L] o o I ar, ARSI ST Prae L dd T,

ey, ETTRIAR A B el THe e i AL [Tl FEETE N 1
|ak MENCESDTE T A TI5 (30 Mprch, FE25 O @ 17 00W Livteo, Rubad, Sheuned Send Sarsbie; Reoa - anie aon-oomereble debentres SR ol Taok i Ry
LOTLONK marr apdrepahag 120 73 25 Citedd The flile ol ansme s wat 18 Marcn, 3006 Tha amnsnc cutskinaing & an 11 March, J0% & 17,03 Trenes
Marh 2015, ks H|

|} BMETMESDTIT9: 15500020 Wacch, T025 f, B 11 40% Unlisted, Ribert Secuted, Senie, Tauksbe, Riduemaba soe converiole cesentures (R0 of Mace walus s,
100,000 each ageregabng oo Bs 153 Srorex  Tre cate of shcnment vy Bl Seplermber, JOR5(RG 45 Croves) @ 3 Marth,JORERS 40 crorel andl 1 Rearch, J026{R
MTroeetd . The ameuat ooisardng s ior 38 Maechs 20260 Ly 195 Sae {18 Masen M5 S0

Jagtl IMESRIES D20 25700 (31 Mearndy, 0025 01 @ 5 U805 Laiad, Najed, Seduren, Seaar Tocabie, Mageemanie non-sometlle Sebafiardl (HOO] o) re i By
LG 00 daeen: mpprigb-d 5 Hi 25 Crocid - The cane ol aboumert was 25 June, 2025 The eroum agtstandeg as on 11 fargh. 2006 5 i35 Crofes |31 Marcr, 2%
Nik

T INEDRIESOTZIE 18,525 | 41 March, 2035 0}, & 17 800 Ui inies. Amiee, Tacuimd, Serend, Taimbin, Rodsomaoia non converiible debeabores (NED of Fice vk &
LEnOC T anc h agpeegatng o He. IHE.24% Crores Tne date of wlen mwnt wian L5 suby, J0250R%. 50 Croves and 12 Decemier, 2025 Hs. LIG.23 roeed] . The aeesunt
culztarsding & on 11 Mgk, DG i i, [0E 20 Crores [11 Math, NS RiL

Tromi] IREORIESAFIWE 5 00001 harch, IS 0] & L1.50% Lnd ad, dnvaldd, sezuran tosroonverusle debensaes (HCDG ol Teos visue s, 100,00 000 2acn
agpregeting S0 A 50 Cromen. The ditg ol abmimey was 30 Jecember, 207575 35 Croves oro 2 Febnag~y, BB A8 Crores] Thie asnom cursanding as an 32
Fotarety, TO26 W 18 50 Creres {31 Maret, S N1

o] INECPIER T 196: 9300131 March, 202% L (D L1AUE Lsted, Hates. becursd, Semicr, laxabie, fosesmable non-comernnle debemures (000] of faee whie R
800,000 sach aggreganag o Rx. 3 Tiores. Trie cabe of abaimend wis 16 lune, 1825 The amieisT alsrandng & on 31 Warce, 1026 (s Fs 20 M0 Crores (3], Marck,
240l

] INLOPLASE P FH 1] Aeprchy, J00 5 43, @ 11 M08 grined, Raned | Stcwrid, Servor, Tasable, Sedermanie ner-converible desenlvrm |NC) o lagé vafue R
10 050 pnen apEmpate A PR Crosws, The dste of adnumen! wes 30 Apdi; 205IR3 40 Coones| and 18 Loy 205s 30 HY Cronesd | e amcunt oulsiseding as
on X1 March, 2005 5 e a3 S Crones 3L Mersh, S5 Rl

G BT MUY TP 287 AILECA (A Mareh, 3025007, @ 11,508 Listed, Rabeo, Secured, Somar, Tanoble, Redemmakie nonc orvernbe Sinerduies NCOHof face value s
000 wack: aggreg st o Rs &08 0&7 Croves. Thigdage ol afnorrent wis 34 Ocober, 1R ks 10L Crones] and + by b, DO25RG 50 Crares| and 26

Spipwna b, IR E R 00 Coewies] a2 03 damviian 2076 Rs 20 Crores) nd 1380 Fahrabsry 304 0 IET0RY Cranes] The arnimt sutitanieng a: on 31 March, X6 e

W BOELET Crorad (3] Matrh, ME3 Wil

(e b ISEDNEEDTIST; 15,000 (31 Warcn, 2025 B, 8 11 10% Lated, Rates, Spcureel, Saniar, Tasable, Recoemable nos-converibie debentures [NCD| of Tace vales Bi
16008 aach ngpesytoing o Re. 150 Crores. Thie dite of plic) ment was 19 Augest, 051Rs S0 Cromns) and 10 Coooter, dU2As 100 Canes). The srgunl gulilatdng 3:
an 31 March. U3 s As 150 Croves 3L -Marcs, 1005 K

Je| INEERT A RR PG00 | 11 Aaich, IS 0L @ 11205 unksnen, Unraned, wecurd mon cosveriible depeatomes (MCD of face soiue 84 100,00,000 e20n
Appregaling 1o &y, ¥ Crases, The dite ol aigimen] sl O5 dagus, 2025Ra. 33 Dronesh and 11 june, 3025 Hs30 o) and 34 Septermber, JZSIRE 20 Ciores) and
i staker, J0psE W Cravpglans LE fvapes by, TO2G{RE 70 Choves] ann e Decewer, 2005(R % Craneed Tre aimgenl oulifanding asce 31 MaTr, 006 45 A5 230
Lenresd3] Mmdch. HiFE Al

|as¥ INEURESDTZ12; 7,500 {31 March, 202% 0L 0 11 40% Uinksied, Unrales, suied aon: conseniible debenoems (NCD) of face vake By 300000000 & sk
epRreRaling I Ba TS Crorm. The dade of o bmment i 23 june 3005 Thee ameunt aulil anding 2508 31 Maroo, 2026 s s 13,77 Crores (5] March, 2025 ]




fenl] INERNESOT 246 19,000 {31 Mavch, 2005: 0], § 11.10% Livted, Ratenl, Securid, Seviof Tansble, Rmcen mabile nan-comverdole decentures {MD] of face vaboe Rs
100,000 ety BRAY=RACNg 18 A, LO0 Crnes. The date of §bgtmest wan 14 hiv, IS4 20 Cranedfand 17 Hovemeser, 2025{A5 50 Crores). Tre amowst sutstancing @
a5 March, 2006 & Pt 29 M) Crodies (31 Masch, 2025 sl

ek INETMELDT FM 5,000 |31 barch, 2015 &), @ L 30W Uslisted, Lirciced, secuned pon-comee ble deseniures (ROD of face valee 8= 1 00000 000 ach.
g ragacing 1o A, S0 Cracds Thie date of alommend was L1 luly, 05{Rs. 20 Crones) and 16 Srpternbes, 203508530 Crores]. The amount outstanding as on 31 &arch,
2036w Re 35 TE Crengs |30 March, 2035, &l

ek} IMECPESDTI05: 2,500 (3] Masen, 2005 0], & L2 O0% Lined, Raned, Sacunaid, Sanioe, Tacsbls, Redes mabis rae-comvertiile debantires (0] of fare vakoe R
1000 et aggregating oo AL 35 Cronpe Tha duce af dllermen wed 10 Febneey, M35 The aroint oocensing o on 3t March, 2036 is As.25 Srores {33 March,
per |

A thie abnvs manDinee MO At Sasieg Ty and pephuiion chanse wa oiees of Pysoteg (anion el over dpesile Mandand aceet portialia of renewablas 10 the
It g ual 5 B LA e pating 10 The tutal outsteeding ek et the salue of serirey shall e squal o § 10 rimes|, futieer, WO dataied abave in gas i)
137 132 (i) arw st aaing cenicr e puarantes of The Drecias




133 Details of term of repayment

INEGNESOT?O48 11052025

INEDNESOTOSS | At Par 20-0E-2025

INEDNESOTO1S | At Far 30052025

INEQNESDTOT1 | At Par 2B-11-2025

IMEOMESOT?ORT |ALPar 2002-202€ - 5,500,00
IMEQNESO?LAT | AL Par 12-04-202€ 147500 9,375.00
INEOMESOTI05 |AL Par 10-05-2026 2,187.50 10,937.50
INEONESOT1S54 |AtL Par 23-01-2027 11,530.00 5,0C0.00
INEOMESOT7121 AL Par JB01-2027 10,000.00 10,0C0.00
INEOMESOTIE2 | At Par 06-03-2027 17.200.00 4,000.00
INEDMESOT139 | At Par 23042027 7.500.00 7.500.00
INEONESOT147 | At Par 26-05-2027F 3,100.00 4.000.00
INEOMESGT113 | AL Par 13-06-2037 3,600.00 3,600.00
INEGNESO7120 |AL Par 30-01-2027 4,380.29 -
IMEOMESGT188 | At Par 11-12-2036 15,600.00 -
INEQNESOT196 | At Far 19-06-2026 2,250.00 -
IMECMESD? 204 | At Par 2506- 7026 ,500.00 -
IMECMESOF212 | AL Rar 23-0E-302E 1.B75.00 =
IMEQNESDT220 (AL Par 11-04-2027 357143 -
INEOMESDT238 | At Par 15-01-2027 14,8200

INEONESOT246 | At Par 03-04.20F7 12,920.00

INEONESOT253 | At Par 12-05-2037 L7,743.00

INEOMESDT2E] | AT Par 19-08-2027 15,000.00

INEGNESO?279 |At Par 11042028 15,500.00 |

IMEGMESOT28T (AL Par 14.30.2027 40,808.70 |

INECMESQ7295 | Al Par IB03-20:8 5,000,00 |

INEOMESDTI0R | At Par 10-05-2028 2,500.00

INECMESOTE11 | At Par 2506-228 7.725.00

Tatal 2,29,265.92 68, 790,00
EIR Adjustment 6,008.92 1.306.06
Grand Total 1.23.256.99 67,483,594




KEERTAMA FINSERV LIMITED
|Feameaily Known 85 Keariara Finsery Private Limbed]
Haotes lo Standalona financial statements a5 at March 31, 2026
[Cusmanoy : IMA in Lakhs)
4 Borrowings (Other than Dabl Securdies)

As ol As at
|Partculars March 31, 2026 March 34, 2025
At amortised cost
Term loans
Tram barks 44 BoE B 50,3727
i dithas B147T B8 A7, 71448
fram 1C0 - .
|.oans agained secuised assats 720858 28.923.92
1.13.483.10 1,27.008.65
Ot of Above
Secured Borrowings in India 11349310 1,23 508,65
Secured Borrowins oulside India X o
Linzacumad Barroainga in [ndia - 3,500.00
Unsecurad Bovowengs culs de Inda ] -
[Total 71345310 1.37,008.65
15 Oaker financial liabilities
As at AS o
e March 31, 2028 Mareh 31, 2025
Arnoiars payabis 1o bavowers 4.7 4210
Laase Habilly 6,118.11 4434 26
Employea Relabed Payablos 1,364.75 1,195 49
Insurance premium cobeched and pyahls wrE 204
Laang sanctiansd bul undistior gsd 0 ER g7.70
Unpaid matulad detsring & inberest Bccrusd MErEoNT 4 058
Ingurance claims spcetved ard payable to Sorowarsicthers T EL] 3553
Sandhan D repasymanl TATRET
INeAkeer Sie DA Jegdyngn| 35T
i | 1332 J______|
Tatal ! 8.504.16 5901 86
“Urpasd mirlured debemiures & rjurest aocrued thereon moon acoound-of decsasss mnesio
16 Currant bax Ealilitiee
Parfionlos March 31, 2026 March 31, 2025
Promiaian far noome 185 (ned of advance \Bees g 102} CTH -
i
Tatal 3,84 | -
17 Provisions
Asat As at
e March 3, 2426 March 34, 2025
Provisions for Employes benefit expenses
Prension far greiuly L | 64 41
Prowision for Leave Ercashmend TamTe BOLbE
Tatal 151,51 144,58
18 Qibor nom-fimancial liabilitios
A nt Az or
Paiticulars March 31, 2026 March 31, 2025
Sintutary dues payable 35358 et
[Tatal 353,50 375,38 |
T
AR
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KEERTAMA FINSERY LIMITED

(Fonmesty Fnoem ot Kesriana Fraeny Provaie Limiled]

Moles to Standalane francial stadements as &l March 31, 2026
(Curmenay ; INR in Laids)

19 Equity share crp sl

SR 5, 20 Ao ot Wi 31,7025
[Particalars Himber l Banaant Number Amouni
Buithorised Capital
Eruily shares of INS 10 2ach 0,00, 00, 508 20,000.00 0.00.00,600 20,000.00
Toral 20,00,90,000 3008000 0.0 00,000 25 500.00
Esued, subscribed and fully padd-up shares
Equilly Shaves of IR 10 each [uly paid up 14,52.90, 452 14 520,04 13,73 38 311 1273302
Tatal 14,52,50,483 1452005 13,73.38311 12,733.83 |

19.1 Recanciliation of numbér of shares

ik 4l March 31, 3026 s at March 31, 2025
Particulers Wumiher Amount Himbes Amasmi
Al L beginming of he yoar 12.73,38.341 12,733.41 10,45,44, 801 10,494.48
Sﬂmmamrauﬁ ¥ aar 170527 1,795,323 22885 510 2 236 35
Quthtanding al the ond of Ing year 14,52,30,282 14,529,05 12,73,38.311 1273383

18.2 Termsirights attached to eguity shanes

Tha Company has gnly one class of agudy shares of par value of INFL 10 per shave. Each holder of aguily share & anlited o ong voie par share: ATy Suidend praposed by e
Buaed of Direcions is subiject % the sopraval of the sharehsldecs i e ensairg Sanual Ganeral Mesgling. Tre Company doclanes and pays dividends in Indan fuaess

In W aven| of qudaben of She compary, e halders of equily shares will be snlfed o eceus eendiniy] 83885 < N6 Lompdry, attar disinbution of al profererizal amounts,
The distipution will B2 1 progaron % (he aombes of sauily shams Bk By thi shambolces

14.3 Detalls of shareholder|s| holdmyg more than 3% ot equity shares in the Sompany ©

A ni Mareh 31, 2006 i1

A af Masch 39, 2025

P O W of shares held % Haolding o, of shares hald 24 Haliing
Wilaym Swanaeni Rocdy Wendidand 1087 38,45 TRAXN 5,508,456 506 oA
Padmag Gangraddy RN 2RO I THELER HLETH
104 Dwitails af shares hold by promicbens al e end of 1 year
A5, gt Maren 31, 2028 —_—
|'I u"mu:utn et HoofShamsattha [, o0 o
Wilsya Sivatzeni Recddy Wandidandi H,56 45,504 13512 823 70,91,58,433 FEAT%
Pedmala Gangraddy 2,78,81,694 0 42 3,168,740, 438 22.00%
Ravan Saahith Reddy Vondidard 2a.84.772 407 568 1593.238 Fa-e
=ina Ansar 4 00 1R = -I-.QQ."HE T2a%
TOTAL L _1358,12 454 1.79.08 935 . 48.21.380 2805
As at March 371 2025
Mo of Shares atthe | Mo of Shanes ot ths
of sharos
Promoter namo beginning of the Chang s durimg the yoear sl ‘% of total
vijaya Sivarami Reddy Woncidandl 794 53 230 1,57 82, F75 B.58 45505 TR
Padmaj Gangimaddy %.13,35.500 GEAZ 404 2,M41.994 21.97%
Ravan Saahith Fadoy Verdidand, 23,71 085 ERERC N T8 04 TT2 Z22T%
Hiea Araari 400 985 - 420,183 R
TOTAL 10,7875 304 20,36 458 13.E3, 12454 !lE!§




WEERTANA FIMSERV LIMITED
[Formesty Known as Keerana Finsens Privale Limiled)
fotes ta Standalone financial statesnents as at March 31, 2026
[Curmanzy © R in Lakra)]
18.5 The Company (except cisciosed abowe) has not allotied any shares for corsideratian other e cosh, borus shares snd shares boog back for 1ha ive yoars mmedialaly

prECEEng e e ling dls,

e = withawt | Fully paid up by way of

o contract[s] uUp by way bought back
paymant bsing recshad bonzs shares Mare
___incawh =
Y 22528 ] [T N
FY 202425 2] il A
Sy 374 [} Bl Hil
Y 2022231 2] Hd Nl
Y 202127 L] N ML
20 Oaher Equity

Parileulars As wt March 31, 2028 As gl March T1, 2028
Suguriliss prefim Sccourt 50,002 B9 2RI
Staiory Resarve 462582 308819
Redamed samings 11,167 B9 11,533.32

71.796.30 46,641.22

A Mrture snd purpose af resenns
Securities Premium Reserve:
Secunties premam reserve B used i recomrd te premium on lssoe of shares. The reserve con be wilsed only for limiled purposes © sccondenca wilh he posisons of tha
Comparies Act 2013
Etutary nesenvg:

Siaiuiony Regane iepresants Ihe Reserve Furd crested ander Sesfon 45 12 of e Resena Bank of India Act, 1534 Acoomdingly an amount represertng 20% of Profit for ihe
parind 5 rangfermed ot fumd for the year

i { ekl s i o (s Sis i mrel did iy HilEI e ilatnliallie b sliamihikieaes

B. Movemenl in Other equity

Farticutars A gt Manch 31, Mi2d As at March 31, 2025
|. Secuniies premium resenes
Cipaning balares 3332m 19,480 58
Add : Premum recefned on ssue of Recunbes 17,773 pa 12, 78212
Lesg . Shae jase sapeiiseh - =
IR 520
Impact of first lmae adoption af ind 45 - -
50,002 32222 70
W, Bpacial Reperve under seclion 45-IC of the Reserve Bank of
India Ant, 1934
DOipirdne] belaros 3,085.49
Add : Tracaf froms relemed sernings 1,540,563
4 A28 A2
1. Ralaingd earning
Dipering belanos 11,633.32 TOMTS
Add : Profd kor Bhe pear 70393 28558
& ;D compraheraie ingome 19.24 &1
Less: Prio Period Adiusimant S4TAT ~Tap.68
Appropriatians: .
Trarafes 1o Specisl Reseve ol 4540 of Me Racerva Bank ol
India Acl, 1334 -1,54i1.63 -1317.12
Trarsfer 1o Genoral resemve < -
17,967.89 115532
imi ¢ lim Fingd A5 =
|Tatal .786.30 A6,541.22




KEERTAMNA FINSERV LIMITED

{Formerty Knowwn as Koerlana Fingery Privaise Limitad)

Notes to Standalene nancial statements for the year ended March 31, 2026
[Currency ; INR in Lakha)

21 Interast mcome

Yoar anded Year andad
Fariclers March 11, 2026 | March 31, 2028
Cn linancial assets measured at amortised cost
Irlerest an e laans 67 327.76 44 BET 16
Inlerest Income on Foed geposils 147,34 24516
Total &7,675.10 45 132.32
22 Fees and commission income
Yoar ended Year anded
Eaticsiane March 31,2026 | March 14, 2025
Faes intama 268000 1.B71.00
Comimission noome S8.AT 3048
Tatal FRECRE 150,36 |
Z3 Het gain on fair value changes
Year andad Year ended
Farticulars March 31, 2026 March 31, 2025
Met gaind{loss] on financial instruments at fair value through prolit or loss
Realised gainiloss) on investmants al FYTRL 204.55 408,92
Unreassed gain!{kess) on imesimenis a4 FYTPL = =
[ Taolal 39455 | q00.94 |
24 Qihar incoma
f Year ended Year ended
Lmpeenchin March 31, 2026 March 31, 7075
kerest on lesae deposils 2548 11.34
Prafit of derecogndion of ROLU 140 -
|Mareeling Suppart Income 123.80 4E7.00
EIS mncome fom Direc Assigrmien 1,207.53 -
Recovery ol Wittan of Laana 324.03 A743
Interest Incame on Incame Tax Refund 341 -
Provasions Writen off 0,00 745
Total 1702797 573,21
2% Finance costs
Yoar endnd Year ended
Particulars March 31, 2028 March 31, 2005
On financial liabilities measured al amortised cost
Imerest on borrowings - Debl Sscuritas 15,781.45 B.314,88
Interest on bosmowings - Othars 1738041 15,345.52
Inlerest on leasa liabiliies T09.45 478,74
| Tatal EER TR 24,139,413
%

S e



KEERTANA FINSERV LIMITED

[Farmerly Known as Keertana Finsery Prvata Limied)

Motes to Standalone linancial statemaents for the year ended March 31, 2026
[Currency ; INR in Lakhs)

28 Impairment on financial instruments

Yoar ended Year ended
Partkalers March 34,2026 | March 31, 2025
On financial instruments measured 8l amortised cost
Impadnment Loss Provision (Expacled Cradit Leas) -271.88 1.837.38
Aucthon Leas 106G g
Loans writien off 14,357.76 JETLTE
Total 14,686.73 5. 7045
2T Employee benefits expenses
E Yaar ended Year ended
PRy March 31,2026 | March 31, 2025
Salaries and wapes o.260.97 T.470.40
Directors’ sitting faas 65,40 26,16
Slaff waifare axpanrsas S56.71 104,22
Gratuily Expanses 3. 3549
Interas) Expanse an EBD az per dcbunal Repart 451 1.56
Compansabad Absences 344 76.59
Total 5,453.85 T.711.93
28 Depreciation, amortization and impairmant
Yoarended | Yeorended |
= March 31,2028 | Mareh 31,2025 |
|
Capraciabion an proparty plant and squipmeant BA3 g6 l 4057 |
Capraciation of Fignt of see aseats 70830 I A35.50
Total 155228 | TTa.a7
0 Other expenses
Year ended Year anded
s March 11,2038 | March 31, 2025
Advertizament, pubicily 2nd sales promotion expensas 48.80 83.5
Auditor's fees and expenses [Refer Mole 26.1) 2360 A0.45
Bank Chargas Q527 8543
Cammumcalion cosl 11%.10 T3
CP Cusiodian Fees 482 67T
Enerygy Cosls 112.02 65.28
Expandiure on Corporata Soclal Responsibiliy (Refer hote 31) 126,37 T3.8E
Expansae for Gredit Informaton Companias jundar REN ar.an 18,768
Insurance 199,45 E3.87
Interas] and Penalting iz a2
Legad ard Professional changes 201,38 25 08
Loss due to Fravds & Theits 33.50 E1.52
Miscallaneous expenses 14,38 17.36
Qffice mainderance 0283 178,87
Prinling and sialionary 163,98 B2.5d
Rates and taxes 13.25 EB4
Rent 456.01 33191
Rent on Caral meler's 100.84 L.86
Fepairs and maintenaros 11,66 1278
Sacurily Charges 418 4.7
Soltware mainenance 51726 379,43
Staff Recrultment Charges 560 21.25
Traveling and conveyance 14,98 11.95
Tatal 267298 1,757.75
B
4 Ay,
; M



KEERTANA FINSERV LIMITED

{Formeriy Known as Keertana Finsery Privaba Limited)

Notes to Standalone financial statements for the year ended March 31, 2026
(Currency - INR in Lakhs}

34 Employee benefit obligations
i) Defined contribution plan
Tha Company makes conlributions 0 Providan! Fund which are defined contribution plan for quafifying employess. The Company
recogrized IMR 87,48 Lakhs (March 31, 2025: INR 60.72 Lakhs) for Provident Fund comtributions. in the Statement of Profit and Loss

il} Defined benefit plan

The Company has a defined benefit gratuity plan. The gratully pian is gaverned by the Payment of Graluily Acl, 1972, Every employes who
nas complefed five years or more of service gets & gratuity on leaving the service of the comoany al 15 days salary (last drawn salary) for
each completed year of zervice.

The following tables summasize the components of net benefit sxpanse recognised in the statemaent of profit of lass and amounts

recognisged in the balance sheet for the plan;

Year andad Year onded

Particulars March 31, 2028 March 31, 2025 |
Defined Benefit Cost included in P& L 3943 ar.56
Other Comprehensive (Incoma) / Loss -25 71 4.06
Totsl Defired Banefit Cost recognized in P&L and OCH 1372 42.52 |
Defired Benefit Gbligation the al end .73 £4.01
Fair Valua of Plan Asspls at the ena - -
Met Defined Benefit Liabilty/ {Asset) .73 &4.01 |
Disclogure Information
A, Change in Defined Beneflt Obligation

5 Year ended Year ended |
Flicotnte Mareh 31, 2026 March 31, 2025 |
Defined Benedit Obligation at lhe beginning B4.0% 2143
Current Service Cost 3492 35.53
Pasi Sarvice Cosl ¥ 3
(Gain) ! Loss on selilemants - -
Interest Expengs 4.51 1.56
Benafit Fayments from Plan Assels - -
Bunefil Payments from Employer = -
Settlernent Payrnents from Plan Assels = =
Settlernent Payments from Employer = =
Other {Empdoyes Conlribution, Taxes, Expanges) - -
Increasa /| (Decreasa) due lo effect of any business combination! dvesiure franster) - -
Incregze f (Decrease ) due to Plan combxnadion - -
Remeasuramants - Dus fo Demographic Assumptions =8.80 218
Remeasuraments - Due to Financial Assumptions =283 082
Femeasurements - Due 1o Experience Adjustments -14.22 634
Defined Benefit Obligation at the ang 0.00 64.01




KEERTAMA FINSERV LIMITED
(Eormerty Known as Keerana Finsery Private Limitad)
Motes 1o Standalone finsncial statements for the yoar ended March 31, 2026
{Currency | INR 1 Lakhs)
B, Change in Fair Value of Plan Assets

Particulars

Yaar anded
March 31, 2026

Year endad
Mareh 31, 2025

Fair value of Plan A=gets at the baginning
Intergst income

Employer Contribulicns

Employer Direct Benaefit Payments

Ermoloyer Direct Ssttlement Payrments

Senefit Payrnents frorm Plan Assets

Zanefit Payments from Emiployar

Zetlament Paymeants from Plan Assets
Seriement Payments from Employer

Other {Emploves Coptributian, Taxes, Expansas)
Increase / (Decresse) due bo elfect of any business combination J divestitura franstar)
Increasa / (Dacrassa) due W Plan combination
Remeasuraments - Return on Assats

[Excluding Interest incomal

Fair Valee of Plen Assets at the end

C. Changes in Reimbursement Rights

Particulars

Year endad
March 31, 2026

Year ended
March 31, 2025

Razimbursament Rights at tha baginning

Raimbursement Ssndce Cost

Galrd {i0ss) on Serlements

mterest Incoma

Empdoyar Cantributions to Ralmbursemant Rights

Reimbursements to Employer

Incrgase / (Decrease) dua to affect of any business combination / dwesture firansfer)
Incronse J [Docrease) due to Plan combdnation

Benafits paid by the Company in prics velustion perod and sattled by Funid Masager in surfredl
3 Qusirtar

Mat Transfer [a/ {Our) {Inclucing the affect of any business combination / divesiure)
Remessurements - Aeturn on Reimburgement Rignts (Excluding Intarest Incorme)
Aeimbursament Rights at the end

=l

D, Change in Asset Ceiling / Onerous Liability

Porticulars

Yaar endead
March 31, 2026

Year anded
March 31, 2025

Assel Cailing! Dnarous Liability at tha baginning

Interest ‘ncome

Gain / {Los3) on Setiements

Ramessurament - Due to Assaer Ceding / Onerous Liability (Excluaging Intersst Incoms)
Assat Celling / Onerous Liabiity a1 the end




KEERTAMA FINSERY LIMITED
|Farmery Known as Keartana Finsery Private Limitad)
Motas ta Standalone financial statements for the year ended March 31, 2026
[Currency © INA in Lakng)
E. Components of Defined Banefit Gost

Particulars

Cumant Sarvice

Coat Past Sarvica Cosl

{Gain) / Loss on Settlemants

Heimbursament Serice Cost

Toia: Service Cost

Irterest Expanse on DEQO

Irterast (Incomelon Plan Assets

Interest {Inceme} on Rsimbursemeant Rights

Interest Expanse on (Asset Celling) ¢ Onerows Liability
Total Met Interest Cost

Reimburgemant of Othar Long Term Banefits

Detined Benetit Cost insluded in P& L
Remaasuramants - Oue to Demaographic Assumptions
Remedgurements - Dpe 1o Fnancial Assumptions
Rernessiraments - Due to Experience Adpstments
[Return) on Man Assats (Excluding interast Incorme)
{Heturn) on Relmbursemans Rights

Changes in Assat Ceiling / Onerous Liabilty

Totel Remeasurements in OCI

_Tntul. I:!Eﬂr:-;t_l Banetit Cost racaq;nrzad in P&L and OCI

Year andad
March 31, 2026
34.82

34.92
451

4.51

33.43
680
-2.63
-14.29

-25.71
13.72

Year ended
March 31, 2025
3598

35.99
158

1.56

37.58
-1
082
.34

456
4252




KEERTANA FINZERV LIMITED
{Forrnerly Known as Keartana Finsery Privale Limibed)

Motes to Standalone financial statements for the year ended March 31, 2026

{Curraney ! INR in Lakhs)

F. Bifurcation of Present Value of Obligations at the end of the valuation period as per Schedule Il of the

Companies Act 2013

Yaar ended Year ended
Fisuiam 5 March 31, 2025
Current Liabilites 6.36 052
Maor- current Liahilitles T1aTt 63,49
G. Amounts recognized in the Staterment of Financial Position
Particulare Yoar snded Year ended
March 31, 2026 March 31, 2025
Defined Banefit Obligation 7.73 B4.01
Fair Value of Plan Aesats “ 5
Funded Status 77.73 84.01
Effect of Assed Cailing' Omerous Liability + -
Met Defined Benefit Liability/ {Asset) 773 E4.01
Of which, Shart term Liability 6,36 0.52
H. Met Defined Bonefit Liability f{Asset) recancillation
Particul Year endad Yaar ended
March 31, 2026 | March 21, 2025
Hal Defined Beneht Liabillty / (Asasl) at thi beginning 6.0 21.439
Defined Benefit Coat included in P &L J9.43 3756
i"':':d Al Remeasuremants included i OC| 2571 4 96
Wit Transfar In L3000 Dinelading the sffert al mree fislpess onmbinaiinon = "
Amount repognized due to Plan Combinations
Employer Caontributions
Emplaoyer Direct Banef: Paymenis :
Employer Direct Setlemert Payments
Credil io Reimbursemants - v
Met Defined Benafit Liakility | (Assef) ot the and Tr.73 64.01
1. Experience Adjustments on Present Value of DBO and Plan Asczets
3 Year andad Year ended
b st Mareh 31, 2026 March 31, 2025
{Gain} ! Loss on Plan Liabilities 14228 6,034
% of Opening Plan Liabiities =FE 3% 29.50%

Gain f (Loss) on Plan Assals
% of Opening Plan Assels

The principal assumptions used in determining gratuity ocbligations for the Company's plans are shown below!

The finarcial and dermpgraphic assumptions on arnual basis vsed for valuation as 3l (ne Valuation Date -are shown below. The
gssumptions as at the Valuation Cate are used fo determine the Present Value of Dofined Benefit Goligatean at that dats,

Summary of Financial Assumpliong

Valuation Date
Particulars Year ended Year ended
March 31, 2025
Digcount Rate TEI% T.05%
Salary Excaiation 5.00% 5.00%

:aa':-\.

2

=



KEERTAMNA FINSERV LIMITED
(Formerly Known az Keertana Fingery Private Limited)
Motes to Standalone financial statements for the year ended March 31, 2026
(Currency : INR in Lakhs)
Summary of Demographic Assumptions

Vahuation Data

Particulars Year ended Year ended

March 31, 2026 March 31, 2025
Mortally Rabe {as % of LAY (2092-14) UIL Martaldy Table) 100,00% 100.00°%
Drsabilily Rale (as % of above modality rata) 0.00% R
Wilhorawal Rale 2T E1% 19.45%
Mormal Ratirament Age 52 Yaars &2 Ynars
Awerags Fulure Service .00 1156
Additional Disclosure ltems
Expecied Cash Aowforfolfowing years
Maturity Profile of Defined Benefit Obligations "“';':"“ Frachnw

March 31,2026 |  March 31, 2025 |
Year 1 6.36 052
¥aar 2 10,08 4.08
fear 3 18,97 B8.0a
Year 4 14.20 15.40
Year § 13.24 10.88
Year B 10,48 933
“ear 7 8.28 BAT
¥ear 8 .56 B6.56
!Yaar | 518 | 600 |
¥ear 10 4.11 | 5AT
Pay-outs above 10 years 15.43 31,34 |

Tha waighted average duration of the defined benafit obligation s 500 (FY - 7 00}

Discontinuance Liability

Amount payable upen discontinuance of all employment is INR 45,632 (PY - INR 1,00,385)

Sensitivity analysis

Discount Rate, Salary Escalation Rate and Withdrawal Rate are significent actuarial assumptions. The change in the Pressnt Value of
Defined Banefit Obdigation for & change of 100 2asis Points from tha assumed assumption s given below:

Summary of Financial & Demographic Assumptions

Scanario DED Parcantage Changa |
Under Base Scenano i3 0%
Salary Eszalation - Up by 1% B1.57 £.53%
Salary Escatation - Down by 1% T4.12 -4 B5%
Withdrawal Rales - Up by 1% 76.70 -1.32%
Withdrawal Rates - Down by 1% TarT 1.33%
Discount Rales - Up by 1% T4.58 -4 DE%
Discount Ratas - Down by 1% B1.13 4.37%
Morsality Rates - Lip by 10% 77.78 0.02%
horiality Rates - Down by 10% 7772 -0, 02%
Ciscigsure for Compensated absences
{l} Amount recognised in the balance shest

As at As at
ok March 31, 2026 March 31, 2025
Compensated Absances T3.78 BO.56
Total T3.78 BO.56

Accurmulated compensated absencas, which are expactad to be avalled or ancashed within 12 mosths (rom the end of e year are treated
ag shart term employes benefits, Unutiksed leave balance [nat accrues {o employvess as al the year and s charged to the Statement of

Profit and Loss on an undiscounted basis.



KEERTAMA FINSERV LIMITED
[Formerty Known as Keeranse Firsery Private Limibed)

Notes to Standalone financial statements for the year onded March 31, 2026

[Currancy - IMR in Lakha)

35 Leases

Company as a lessea

The Ceoenpany has enbsred inlo leng term lease arrengerment far B8 branches. The Company delemmines fra lease lerm as the ron
cancelabin pericd of a jmase, togather with nenods covared by an option 1o extend the kase, where fhe Company (8 reasanably carain
to axerdse thal oplion. The Company is reslrsled lrom essgning o subaesang he leased Baset under tha sarme of inasa.

Agar from above.tha Company has shor-berm lassas with conimciual immere of less than 12 months. The Comgany has resigrsed the
|eaBe payments associatan with (hese leases a8 an expense on sconal bass.

5ot out balow dre the carnying amounts of right-of-use assets recognised and the moverments during the year:

Paniculars Tear andad ‘I"l-'-_"ldli
Balance at the begemning [hR12 1,804.81
additions 197284 2.810: 7
(Delerlians . .
Daprecialan 08,50 A%5.50
Balance sk the snd 1,264,058 1,987.10

Zet out below are the carmying ameunts of leass llabilities (Included under Other financial Rability) and the movements during
the year:

F— ‘rw-;um

Balance af the beginning (AN
Addiliors 1,860.25
Fonaneaa et aceried dusng the panad G
{Pavmen af laasa fabililies | AB5.05
Babance st {he e | arazs |

The affective irferes| rale for Imase fablibes = 13.44% [or the year ended Mech 39 2028

Maturity anslysis of undiscounted leasa liabikity
The tabis beiow providas delals monrding the contracluzl matorities ol lease labiitas an an undiscounied bags

Year ended Year ended
el Mirch 31, 2026 March 31,2025 |
Lésn Bran 3 imodlhs 1R HIN
3o 12 manihs BS2.TG BS0LT4
110 3 years 2.410.42 1517.95
Mars Ihan 3 years - EAST 35 1.053.45
[Yetal undscounted tsace Nabiliiss 10,1625 4.434.46

Amounts recognized in the Statement of Profit and Loss

|'|I'w onded Year ended
| March 31,2005

ArderEsl axpenga or e labilily o avrgTN
Eapense ralaling io sharl-tanm leases 456,01 A%1.91
1 456.02 81066

A Lease payments net included in measuremant of leass liability

Particilars Year sndad Your omdad
n March 31 W25
Short - lerm Leases 458,01 331
Laasas af Law valus sssests . -
Vaniabie leage payments - -
456 01 131.81

B, Total cash owtflow for eases for the yaer enoed March 31, 2026 was INR 888 Q5 lekhs (March 37, 2005: INR 581,94 Lakhs)

= The Company has lal commitmenl for shod-torm leases as al March 31, 7058 IKE 12,90 lakhs (Mach 39, 2025 N |

¥ Segment mformation

Dparating segments ane reparied B @ manner conslstant with ha intemal regorting provided ip the Cheel Cperabing Decisdan aker
("CODMT) of the Company. The CODM, who (2 responsible for sliccalng resawcas and aseeselng perfumarces of he oparating
segmenis, bas bean identifiad as the Promoters of the Comaany The Company is engaged prirmarily in ihe business of fimancing. The
Company operates In a single peogrephicel sagment | edomescis, Accordingly 1he Company daes rat have any reportable Segments
as par Indian Accounting Standard 108 "Operaling Segrmenis’.
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KEEATANA FINSERV LIMITED

(Formey waown a8 Kearans Finsers Privale Liriled)

Motes to Stendabors finencial staternents as at March 31, 2026
(Gurroncy - INRLin Lakhes

39 Fair valwo maasureman

Fair wndye (8 the price (hal woukd be recstogd 50 5 &n aEses oF paid & trangier @ bty in an oresdy fensactkon (n the pincipal {or mos! advesitagacua) matkel al M measuramani
date undur currenl marks! Sl dorm e, an ex prics). negardlaes of whalbe mal peios is @Eecky sbsarablo or galimaled usirg o valodon lechirigue s crder b show hos fai
vilues have been derived, linancid insiramenls are classhed based oo o h iyt ol was o Jaihns

Falr valun hisraschy

The Campany delammines far valuss of s inarg i@ msmumenls acoording o the foliowng weranchy

Laved 1 - Waluplion sechricre usigg quales mars] price: Teancsl malramants wih geoted prises Ry denticl isumenis in adive mawrkets Sal Compony can acosss o the
massuTamert date.

Lewpd 7 - Valuation bachnigus weing observabia inguls; Tross whons B inpuls that are used for valuatian anc ane significant, are deryed Fom diredly or irdeesty sbasryable mad
#ala avarabie owow the eidre period of tee insliument's ik,

Lemedi 3 - Walimtion tech nigue wilh signilican] urobaervabis mpals: Those thal dude one or mocs unobissrvatis mpol hal @ Significant i e measurement a5 whale

Financtl inatrurenls by salegory

jeul Maoasuremant Fair walua Rlararchy As at Az sl
o exingony Margh il nn |
Fintaneaal nasnts
|Maagisred a8 smartissd cost
Cask and cash sgusvaleris Amoiaad Cas L 1 Irozaan 846033
Bank Balances ofher Fian cash and cash eouivalents Bmoriaed Cosl L 1 228,83 319183
Loans amorised Cosl Lewal 3 333, TEE 75 238807 8
brunsimants in s
Egusty myvppirmen in Suboaiary Amarismd Coal Laval 3 122035 1.231.55
Mitunl Furids Fair Value Ll 1 - -
Giher financial azspols imorted Cosl Lawal 3 1 A51.50 1.179.87
Tedal Fipaneial sssals 4,24 63340 P
Financial llakfitas
[Mofduned 81 aroriiaed conl |
Tracle pavalies Amrgeined Cesl Lewel 3 TET4 104,14
Dstil Securilies Awartigs Cosl Liewil 3 224,503 21 G7.351.10
Barrowings (olher thar Denl Securilien) Arreoetived Coal Legal 3 11349310 1,27 86T
! Biher finarcial Rabifiies Aoorhisod Coel Lesel 3

| Tosl Finaneisl labilidss |

Set oul oslow is o comparison, by dass, of the cartying amaunis and tor valwes of the Company's frarcial Felrumendd thel are iniialy moasuhad & far balue ord subsnnuendy

aribg AL praonisad goul n sy Kty $igtymialy This Lybie dopdaie ey thir e valoc o kv sirmsatic bt Mnhalcirng. i oad 2 coic
At Az =t
Particudars Maroh 31, 202% March 37, 2025

Carrying valie Fair Valig Carrying valus | Fairvane |
:Hnmﬂll AR |
| Security Dupoalis for Righy of uss 387 42 WG T 333867 [T
Lo 3,50 76678 3,93, 6578 A5 607,55 25895
Total 3,914,153, 77 340 1_35.9# .42 23507142
Financial liabilities
Dt Seourilies 2380321 2,24 50321 38410 &7, 35110
Borrowings: [Cthar than Debi Secisibes) 11348310 R L E T 127.00a88 127,004 88
!rﬂul { 338 196,31 3,34,885.31 1435374 | 13435874 |

Trh: Mg DA g fans fars Detaaen Lavel 1, Ll 2 and Leve 3 for the yar anced March 31, 2026

The manegement asgeesed Mol far values of Gash and cash souvalents, bank, pleates oihir Than cash and cash egakelants, thor Brancial aasets, irmde payablos, alher inancial
lmbilins approamale thar camyng amounts langesy cua o the shor-erm maturites of hees medumeants,

Yalwstion teshnimies

Security Deposat

Tha fair values of Securty doposis for premises are bamed oo dscounted cash flows using a seple acerage deposil fabe. They A clasalfied 8 lewsl 3 fRir valoes in e fair valie
fbarachy du o th s al Lnohasrate Ingls, Induding e credt figs:

Loars
Faar s 0F Lanns el i i i & ol sscioun besd gy Moy irinded om gonleadhua! cash ows using aclualimshimalnd yislds,

L llabilities

Thit 1817 wil e o Bk Eaalily @i Basad on disstumied legee payrants waling @ Compary’s sarage moremenial borrowing rate. They are classifled as kel 5 81 valies in the Tl
wiigs hisrawchy due lo the ues of unchasrvanls mpuls, mdodeg own Gredd sk,

Bamawmas

Tha 4 valves of fnancial fabilbies heldslesmarionly {Anancial Habllidss otwr than Irade payables and dent securites | an estimaled psing affaclive interost AL madel Basad on
cordmchyel cash Mown upng Al yieos Sincr the cost of horowing on the mporing defe 1o not cepecicd @ be sgniicanily diftsrend fom e acal weld cordidersd urder
alfecing irtecas] rabs medel he earying value of Saensal endilieg o smaioed Gos i coralterd @ meesonans approsralics of thor far value. The isr value of oating rate
barowing S desrmed o squal ils Scarvirg valus,

Imvestment in Ml fund

Thg fiir vmluns of e investment in meisal und schemes ane bated on nef assel value at the reporing date. The Company does nod bold sfy unlis S an sicdrting dae.




KEERTAMA FINSERV LIMITED

{Farmery Known a3 Keenana Finsar Private Limited)

Motes to Standalone financial siatements as at March 31, 2026
[Curraney : INR |n Lakhs)

40 Disclosure with regard to dues to Micro Enterprises and Small Enterprises
22.10.106/2019-20 dated March 13,2020

As at As al
Partlculars March 31, 2026 March 31, 2025
{i} the principal amount and the interest due thereon remaining unpaid o any
supplier at the end of each eccounting year;
- Principal due MIL MIL
= Interest dus ML ML
(if} the ammaunt of interest paid by the buyer in tarms of saction 16 of the Micro,
Srnall and Mediurm Enlerprises Development Act, 2008, along with the amount of MIL ML
the payment made 1o the supplier beyond the appointed day during each
sccounting year
{iii} the amount of inlerest due and payable for the period of celay in making HIL NIL
payment {which has bean paid but beyond the appointed day during the year)
but withoul sdding the interest specified under the Micro, Small and Medum
Emterprizes Develapmeant Act, 20086,
MIL MIL
Iv) tive amount of (ntereat acoreed @nd rem@ining unpaid at the end aof each
accounting year, and ML HNiL
|
II,m-'] I amawnt of further interest remuning dus and payatde aven in tha |
|5umaeding yaars, until such dete when the inberest dues above are actually paid | l
los the small enterprise, for the purpose of disaliowsnce of a deductihe ML | NiL 1
axpandiiure under secton 23 of the Micro, Small and Medium Enterprises
Dewelopment Acl, 2008 1

41 Breach of Covenant

Cwring thie Minancial year ended March 31, 2026, mo bank or inancial instibubion o debenture rusies has ssweo any notice of breach
af covenant In respect of lnans availed or dabl securities issued by the Company.

"



MEERTAMA FINSERY LIMITED

(Formery Known as Keerena Finsery Private Limited)

Motes to Standalons financial statements as at March 31, 2026
{Currency ; INR in Lakhs)

42 Risk managemeni

42

1

I

Risk 5 an mlegral part of the Company's business and sound rsk management is crilical to the swocess. As a fmancal nstiution, the Company is expoged
iz risks that ate particular (o is lending anad the environment wilhin which it operates and prmarily includes eredit, liquidihy and market and operational nzks.
Company's goal in risk management & (o ensure that i undarstiands measures and monioes the varous nsks that anse and the organizetion adhares strictly
io the policies and procedures which are established to address these risks. The Company nas a risk management policy which covers risks assocabed with
ihe finencia azsats and liabilties. The Board of Directors of the Company 2re responsible for the cverall risk management approach and for approving the
rigk managerment stralegies and principlas. Further, compary has Asset-Liabslty Managemanl Cammitiae (ALCO] Lo moniar ALM and liguidity risk.

Introduction and Risk Profile
Risk managamant and mitigation

The Company's fsks are measured vsing a method that reflects both the expected foss likely to arise in aormal croumstances and unexpecied losses,
which are an astimate af the wtimate actuad loss. The models make use of probabilties dedved rem histaricsl experence, adjsstad to refiect the econorc
EnVironment, 85 Necessany.

The Company's policy |5 o measure and monilor the overall isk-beasing capacily In relation o the aggregale nsk exposure aoioss all rsk types and
activities.

11 is the Comaainy's policy Lo ensure hal a robust risk awareness is embedded in ils organisaticnal risk culture. Employeas are expecied 1o lake ownaershio
and be accountable for the nsks the Comipany s exposed 1o thal they docidio o {ake oo The Comgany's conlinuces tramdng and developmenl amphagises
1hal employees are mede swane of the Company's ek sppetis and they are suppartad @ thelr roles and responsibllities 1o monitor and weap their exposurs
o risk within the Comnany's risk apnetste limils

Tha & amnaneg = sanmeath myoambad e oeeedit Sek e sdibe ek ek el sel meme s ek

[RTTHIR R ]

Credit rigk i% I risk that @ cwsornar or counterpary will defaull on s contraciual obbgations resulting in finarcal loss o the Company, Company is into
tending operations and & principafy exposed to cedit sk, Credit sk mainly arses from Bans ard advances 1o customers and investmants in deks
secunities thak are an assel position. The credit risk Is goverr=d by varous product palicies. The product oolicies outlines the iype of products thal can be
affersd, cuslomer calegores, the targated custiomer profile and the credit approval process and limits, The Company rmeasures, monilos and manages
cfedit sk ai an individual borrower level. Depanding on the products, the Campany has a strctured and standardized credit spproval process, which
Includes a wel-established procedure of comprehensive credil appraisal.

The Company siza follow 3 systematic methodalegy in the opening of neew branchas, which 1akas into ‘account factors such as demand for credil in the area;
ingore and marke! potential; and socig-economic dod law and crder dsks in he propoyed wred,

1. Policies and procedure for credit risk for different products
The: Company addresses cradit risk by followng

a) Gold Loan

a) Cractt risk on Gold loan i generally recuced as collataral is Geold arnamenis which can be sasily liguidated and there is anly a distant possbility of losses
choe 10 adequale margin ol 25% or mone retained whils d'sursing the loan.

b} Mastirmum Loan fo Yabue ratio lor Gold 1oans rermdins al 75%, as prescrbed by Reserve Bank of Ingis, Willia this Loan o Value, the Sanclioniag poweds
for Gold Loans is dalegated 1o varlows aulnoribes at branches/controling offices, Sanctioning powers & used only lor grantng loans for legally permitted
CArpOsEBE.

¢} Extra care i taken if the gold jewsllary browaht for pledge by any customer at any one time or cumulatvely is mare than 20 gm with additional measuwnes
in placa bo ascertain the owrership of the gold being pledged. Apart from the branch siaff, indecandent call by back office is made with preset guestions
asked lo the customer for ascestaining the interasl in loan, the ownership of the gold jewellary.

d) Incage of dafzull, pledged Gaold can be auctoned. Auctions are conductss 35 Bef 1Ma Auchion Palicy of the Compary and the guidelines [szued by
Feserve Bank of India. Auction i3 generally conducted before loan amoun plus Interest excesds beyang Ihe intarngl sel Ihreshald, which is generally chose
to reslizabla valus of gold. Afer reseonsble tima is given o the customers for release afier loan becomes overdue and exhausting all efforts for parsuasive
racavery, auclion s resofad to as the last measure in unavoidable casss. Loss on account of auclons are recoversd from Ine cusiomer. Aty excess
recened on auctions are refunded bo the customer,




KEERTAMA FINSERV LIMITED
[Forrmery Known 45 Keeotar Fingere 2rivate Limiled)
Noves to Standalons financial statemants a8 at March 31, 2026
|Cunrency < INF In Lakns)
b} Howsing Loan/Loan against proparty

Company nas & separate Crade Riss policy which outlines all the product charasieristis and assassment of barmgser, including the technicel and lege, aspects
of the property, Losn sgainst property o Housing tosn invalves not only the Incoma essesamant but alsa the property essessmant. Tha detaited on the incoma
EsEassmant and proparty assessment (3 guidad 88 per the oradit policy agplicanie,

{o} MICRO ENTERPRISE LOANS [MEL)

Micra Emarpeise loans are unsecured loans whargin the cradiv detivery mechaniam remaing as per joint Lisoility Group (ILG). Thus, daspite baing the unsaeufed
chardctenstics, the loans have socisl collateral ir plece, Le. tha group guarantee. Credit risk under such amangement 5 though Righer 1801 8 Secured loan Dut
RMANS [awiar Man th: ursacurad songGueption Dan, The lnang aoe pralminary exanded to veaman borrewers in the group far Incomea generation purpose in
order to sddress cradd risk under such product, Compey has stringant credit essessmant policies Tor client selection, Meatures such as weehing client detalls,
anling decurnentation and the ysege of credit bureay date to get slormotion on past aredit behpwiour also supplemant the eMarts 1or containing credit rigk
Compery alsa foblows key non negor-anle undararting norms inclulong heving 8 own house mandatory without which the laan would get sepected. Company
alan follpwes B Systernetic methodology in the opering of new branches, which takes abo scoount fHcios such a5 the demend o cradi in the pres; inteana and
mrkat potantial; and socio-ecenomic e o snd ordes faks in the propoged sres.,

[d] BUSINESS LOANS ('M'SME LOANS)

Milcro SME woans are of unsacured nature and extended for bugness pepose. Thewell defined policy on credit appraisol B m place 1o easure that the loan is
sinctioned as pef the aligibitity norms.

{&}) PERSONAL LOANS

Peragrial loan portiale & the compary is limited 10 the existing customens, e, having ane or more cther sesurad loans, The ceedit risk thus gats limmad

ImpsEirnment s S sessment
The faigieaoas DEav oy whgie tha :l:u'uipl..ll]-'i il'l'l,..'au HIENL G3SS5501SI8 Eiid (NEISWI Sl ISiL S WECIh 1 SEL WL LS "‘!'r'!"i" i .-:.| Hadind s 1S i G s

Wi the sumimipey o Signiticant accaunting policias,

Definition of default and cure
Tz Cormpany considers a nancial Iestrument as defauited sad meraiore Stege 3 {creail-impaired) lor Expectes Credit Logs {250 cal culaiesng i all ey

wien tha borrower becomas more then 3 months pest dos nn 58 santractiui payments
[he stagud cilena usad by the Company is §5 balgw:

Loans munths past dus Stage
Uplo 30 deys Stage
Batwarn 31 1090 days Stage 2
gbove B0 deys Slage 3

Expasure at default (EAD]

The exposure at default (EAD) reprasants the gross carmyng amount of the financial instruments sublect 19 ke imgarment calculation, J0cressing both the
Sty to increase it3 exposure while approaching cefaul and petential early repaymants too.

Tocaloulats the EAD for & Stags 1 toan, the Company assesses the possible default events within 12 manths for the catcetation of 1he 12 months ECL
For Stage 2 end Stage 3 finencizl assets, the sxposunn &t dalault 15 congidered for vemts cvar the lfatime of the instrumants.

Frobability of default {PD)

Tha Pratabiiity of Deredn is on estimate of the tkalhood of defaultover a gheen tins Rocran. To calculate the ECL for & Stage 1 loan, the Company sasessas the
prissitde default avants within 12 moang for the calsulation of the 12:month ECL. For Stage 2 end Stage 3financial assets, the exposere an detaull is congiderad
for everts over the lifetime of the instruments. The Company uses histomkeal ifarmation wherever svsilable Lo detarming FD

Loss given Default (LGDH
LGO i the estimaied Lloss thet the Company might besr if the berrower defaults. The Company determines Its recavery (net present value) by analysing the
recovary trends, bomowar rating, coltsteral value erd expected procaads fiom ssle of agset,

LGO Ratas have been compated iermally besad on the discosntad recoverses in defaulted aceournts that ere closed! wiitten offf raposasagsed and Upgraded

= !

during e year, = S,

Winen estimating ECLE on 8 collectve bagis for & graup of similar gssets, the Company eppliss the same principles for assessing whathar thare has been a = ;:'.

sigivficant increase in credit risk since initial recognition, 2l
03 -:‘L.



KEEATANA FINSERY LIMITED

[Farmarly Knowan 8% Keertana Finsern Private Limitad)

Motos ta Standelone financial statements as at March 31, 2026
|Currency  INR in Lakhs)

Expected credit loss

Expecten credit loas i a caloulstion of the present value of ive amount expectad not to be recovered on & financial asset, for financial reporting purposes.
Creddit, rizk s the potential that the abligor ard counterparty will fail 1o meet its financial cbligations to the tender. Thig requires an effective agsassmant and
mpngEEement of the crecit niskat bath indiidus! and portholio level,

Tha relerences betow show where the Compary's impéimment assessment and messurement approach is et out In these netes. i should ba read in
camjuncuon with te Summary of gignificant accounting policies.

{iy Definitan of default

The Comzany conzicers a financial ingtrument g3 detaulted and consicered it as Stage 3 (credit-impaired) for ECL calculations in all cagses, when the borrower
becones maone than 90 days pazt due on 15 contractual payments or classified ss MPA as per RB[ directions. The Probabilisy of Default is an estimate of 1he
lixaithood of dafault ceer & given time horizon. A default may only happen at a certain tima over the psgessed year, it the facility hes not been prowoosly
dereccgnisad and & sl in the porttalio

{ii) Exposire at dafault
The exposure at defawt {EAD) represents the gross casndng amount of the fimancial Instruments subject to the impairment eatculston, addressing both the
clignt's abiity to Increase it expeswe while approsching default and potential early repayments too.

{iidy Lozs given detault
Loss given default represents an estimate of the 1oss expectad to be incurred when the event of default oocurs. For ealculstion compsny use prescribed rate by
the ABI urider FIRE

{iw] Significent increase In cradit rak

T Company conlinuously manitars sl asseta subjactto ECL. In arder to detarming whather an Instrument of 8 portfolio of instruments 15 subject to 12 month
ECL or Hetima ECL, the Gompany. 85525585 whethar 1he:n has been o Sipnicant mcrgass 1% eredit nsk Soce mival récogmtion taking incio account Dotl
SuAdalve and GuaniiEtve »ioialicn, Tk Gomganly malauenly Cuhsidens 0 esposdie W Hdve signiicsnily Moregseu i crel NSk wien condacies
pnymante are ivene thas 30 days nost dua

Whien estimaling EOL on a collectve Basls for & group of similae assots, the Company spplies the same principles for essessing whather there has haen a
significant ineregse m credit risk since inttial recogniton.

(vl Datinguency buckels hove besn considered as the besis for the staging of all ioans with;

- Stoge 3 iz thoze peeounts which are classified es MPA

- Stage 2 is those sccounts wherein there is significant increase in credit fsk

- Stage 1 15 those accounts wherein DPD s 0-30 days and not considered in Stage 2 and Stage 3

T Company has classified all indvigual lnans as amorised cost and has assessed ital e collective pood levsl.

MEL, M3ME, and LAP Loans

Due to Umited historical data, the company relies on peer banchmarking. This invalves looking at delinguency rates ot other tenders offering similar Loan
products (MEL, MSME, snd LAP |0ans) and operating in the same region. By analysing these Denchmarks, the company estirate the A0 for its own loan
poatialin.

Since hgtorical data on defaulted loans is insutficient, the company uses LGD rates prostribed by the RBI under FIAB (Feundstion Intemal Rating Dasad)
approach. Thase rates sane as a substitus for actual recovery data. The company considers & 55% LGD for secured loens and 65% for unsecured losns, as
spacified by the FIRB guidelines.

Goad Loans

The company leverages both receivable aging data snd & mansgement overlay to estimate potential credit losses for gold loans. Tha fow rate rmatris approach
analysas now loans transition through dalinquency stages, while the management overlsy considers factors e loan-to-value ratio, histerical recovery data,
and Inoustry Denchmarks to sccount tor limited defadlt recovery data. This comprahensive appeoach halps the company make informed provisions for
potential losses azsociated with thedr gotd toan portfolio.

Expected Credit Loss for the Financial Assats other than Loans

As &t March 31, 2026
Carrying amount
Pl Gross Carrying Amount at|  Expected Credit i 25y
Detault Loss ot
Provislon

Cashend cash egulvalents 27.023 - 37,023 e
Bank balance othear than cash and cash eguivalents a3 . 830 ¥l o
Cirer financisl sasets i,592 = 1,592 e

29,644 - 25844




KEERTANA FINSERV LIMITED

{Formerty Known as Keertena Fingesy Private Limited)

Moies to Standalone financial staternents as at March 31, 20268
(Currency ; INR in Lakhs)

As at March 31, 2025

Carrying amount
Particulars Gross iam:lmm Expectod Cradit Net of Impairment
Provision
Cash and cash equivalents 9480 - 9,480
Bank balances other than cash and cash eguivalens 3,182 = 3,192
Ciher financial assels 1,180 - 1,180
13.852 - 13.852

The compeany has not provided ECL on cash and cash equivalends, bank batance other than cash and cash equivalenis as these instnimenis are shor term

In hature and there 15 no history of defaults in the past. Also there has nof been any changes In e credit rating of ihese custodians.

Credit Quality of Loans

The table below shows the credit quality and the maximum expasurs lo credi sk based on the Company’s Infernal credil raiing sysiem and year-end stage
clagsilication. The smounts presented are gross of (mpaiment allowances,

FY 2025-28
Particulars [l Stage 2 Stage 3 Tatal
o0 DPD 1,79,253.35 - 3.78,253.35
(1-30) DPD 1245587 - - 12,166.82
{31-60) DPD - 1,334 M - 1,334
(61-90) DPD - Baaov - 8a8.0v
(91-120) OPD - E15,75 B15.75
(=120} DPD - 3,120.47 3,129.47
Particulars Stage 1 [ Stage 2 | Stags 3 Total ==
o OPD 2.15.514.45; [ 21551440
(1-30} DFD 9.532.48 ) - 953248
(31-60) DPD - 10,856.72 10,956.72
(61-90) DPD . 223 .85 . 2,234.85
(81-120) DPD = | - 1.730.03 1, 730.03
=120y DPD — | 12146 12148
An analysis of changes in the gross carrying amount and the corresponding ECL allowanices s, as fallows:

FY 2025-26 =
Particilars Stage 1 Stage 2 Stage 3 Total
Cross camying amount opening bakance 223631.28 13.378.33 1,936.05 2,38.945.85
Add: EIR wnpac of Service charges receivad 1,144,334 1,144,324
New assets onginated or purchased 156,22.311.91 - - 15,2231 1.9
Assats derscognised or repaid (excluding white offa) -13,45 886 .57 - -11,49 886,97
Transfors o Stage 1 - - -
Translers o Stage 2 5811.38 5811.38 - -
Tranafers In Stage 3 -16,086.92 16,966.92 =
Amounts written of - =14 857 .76 -14.857.T6
Gross carning amount closing balance 3.81.409.18 2,222.78 384522 39757718
Less; EIR enpact of Service charges recaivad B8.39 - - HE.39
Gross carnyng amouwnt closing balance net of EIR
impact of service charge received 3.90,800.73 2.222.78 394522 3.98.968.79

FY 2024-25 =
Particulars Stage 1 2 Stage 3 Tavtal
Gross camung amounl cpening balanca 1.58,203.35 167.13 Ta.02 1.58,443 .50
Add: EIR impact of Bervice charges recewves 146366 1,463 88
New assels originated or purchased 5.896,776.20 . - 5,96, 776.20
Assels derecognesisd o repaid [axcluding wrile offs) -5,12.676.16 - -5,12,676.18
Transfers lo Slage 1 - - -
Tranafers lo Slage 2 -17,002.24 17,002.24 - -
Transfars lo Slage 3 =1,B53.76 =3,881.058 5.734.81 -
Amounts wrilten off =-45.47 - A RT17E Q91720
Grass carying amount closing balance 2,24, TT5.62 13,376,323 1,936.05 2.40,000.00
Lees: EIR impacl of Service charges rceivad 1,944 34 - - 1.144.34
Gooss carrying amount closing batance net of EIR
impact of service eharge recelved 2,23.631.28 13,378.33 1,836.058 2.38.0945 HE




KEERTANA FINSERV LIMITED
(Farmery Known 85 Keerana Finser Private Limited]

Noles to Standalone financial statements as at March 31, 2026

{Currency - INR in Lakhs)

Reconciiation of ECL balance s given below:

FY 2025-26
Particulars 1 2 Stage 3 Total
ECL afiowance - opaning balance 1,064.48 1.318.77 355,26 4,338.62
Newassets ariginated or purchased 13,962.78 1386278
Assels derscoonised or rpaid (axchading wits affs) B5EB.50 BE5A.50
Transfors io Stage 1 -14,342.04 14,842.04 =
Transfers 1o Siage 2 -15,8982.13 15,882.13 =
Transfars 1o Stage 3 - - -
Impact on year end ECL of exposures Iranstermed
babween stages during the year B£3.73 27868 16,937.39 18,155.80
Amounts written off - - 14,857.76 14,957 76
ECL aowance - chosing balance 843.73 27868 1,878.63 320204
FY 2024-25 —=
Particulars Stage 1 2 Stage 3 Total
ECL alipwance - opening balance 1,376.55 51.33 7302 1,500.91
New agsets onginated or purchased 722481 T8
Assels derecognised or repabd (sxcluding wite offs} -1,385 46 51,33 -73.02 -1,508.81
Trarsfors {o Stage 1 -5.208.11 520011 -
Transfers (o Stage 2 34211 -3,880.34 4,827.03 -5.41
Transiers o Slage 3 . - - -
Impact on year end ECL of exposures Iransiermed
belween slaces during lhe year 1,064 45 1,218.77 4 82703 21028
|Amoonis w fl [ 387176 387178 |
i 1.064 4% 1,318.77 an5 28 | 3.338.52 |




i =

"HEU B3k {0} pue S0 S48 152030 (8] SRS I8 J0 5208 DML A)DE0UD SUE SISy SIUBLITIEU
TRIDUELL U JURIE LW A ae)en DU 0 aensodd Jno 20npa) PUR S50) 01 AUNDS Due SEULIED IN0 J0 GNS00KD DAEEIDHE (HONE 01 51 IUSUSTEUELL ¥50 JERIEL 10 8anoslg0 SU | SEEUEYD 184 18110 pue Aupinh s ‘sear JEaeu
sy Ui safiueys wod Jnea) ABW SISLUNAEL BIDUELLY J0 SaME Su) o aBleuD Yong 008! 120e Ul SEI0Ua (0 SENE0E SIERYI W JUDLINISU JRISUBUY B J0 SMOG USED SININY 3UL J0 Ses 183 1 TEYL 51 BYL S ASIY 180

5N WWIE Y vk
65 POT0DC OV ESET SLZELEZT SLEZ5 6L BUEEG'LL | @wesiE 6Z°56L 0T LAEST L T
SEOZT'L = L - e 1) o % LPPE ar'1ez’tE RalHIGER 1BRDLRL U0
P tEr't S EGET GE LTS [ATR: % AR FA PE0L ER0L 5504 sannIe aseaT
S PSS TG LETI0'9T - GFrESI'E MCIZ'E EISFTE
SEEINLEE (SBUNOEE 1090 LB AU SRusote
OLLEE'D S9RTO S5 LGTE0'EL A6 0L, B ELS BE'OTWL BETESE SRUNDES 1080
LB L : o " * - € FIFAT saygesed aped] |
SZ0Z ‘LT UMep 18 5y
siEah Jeak SLRULL SURUOW SO
B30l g opdn siead g Jang | Siealk o oudn L saAD | L ojdn SPIBoW 8 53A0 | 5 01 SUIUOLIE 1AA0 | £ O} SYILOW Z Ja0 | Z 01 JIU0L S SanD Y3uou | ogdn FIEINI|Leg

SE/ATZSE 5E°8E°ST eI anT ZEIPPEE T sretse: 0 |ewiecot LELIVTT 65avE'az @0l
SIFaLS'E A = % = = BP L Lo'ROS'E SIE | SISUEUY R
SEEIPOL A IFOTPE St PSS 15868 8766 ¥5'B8 FARG EHIRIET 2567

O EGFELT 000058 SELEL'ST Z0'BOETE COEGRD'PE 95C0Z'3 FREOSTL SODEF'ET
(SLIUNIES 1090 UeLL Ja1a) sRutsanng
T&E0Y'FE'E LO'SEG'4E SIFYEE"s0'T GBI SZE'EE LEREPE 05°L08'F LIELTIL SENLNDES 130
Fiosl T * 5 = X FLSE raygeied ape|
_— = — . BE0Z *LE YeL) 12 s

124 1ead FLRUOL SLLOLL SLRUOW s
YT Godn sieah g daan) S18aAE oudn L 1aaD | L owin SLpUoW 9a8A0 [ 900 SYILGLIE A0 | £ 0 SUIWOW 7 IBAC | 7 01 LAUDLY 30 1DAD AL L v SIEINIIEY

SHIER 1B9YS SIUSEY SUL 1E BB SMOYL YSED PEIUNOISIPLN (1aasie ARNGIRIUGD U0 paseq Auediuog Sup 1o saqmger jEpueuy jo sishjeus Qumew sy smoys aj5e Bupasoqog sy

“PEICHLITL DU DAMGAR L ALENE) DB SIASSE DUE SuHicen |212UsUY 18 104 SJNpaUns A1uniew 5| passalome am s ysau Amnbn oyl ainsus o) sainusie Sa0el pue B0 L
PRIDUELY IS0 pUS JNSEW0R JaWIG SHUBDLUOS SOURINSY| "SOUNY BN ‘SLUOGNILEL |SIDUEU SHUBL s tgsuonmes Suons e Buueiuew pue sysu @)l 18680 SEEuew 'saamoe Suige pung FuppEsisaD o) siqmuedsa)
B1 LGS BONBSNOOW SMOEA0 U], S30UN08 40l AEaYy & LIEIIEW 01 SIEqRE [EIIED OUE SUGITHASLU 14 aUe i) 'SHUa] Wiy Aupniom "Satnos SydnmiL wo) Spun) seanes wWes) UDnes(j|qou sInosal ng -anp peg Ao LS|
pue 52 suonedf|qo |BITUBULY 51 182 04 SO [EEILL LY DUE BURee0 LL01) SA0Y) USED USIHUNE SE0sd A usisisucs Auedwen suy) siueuwannbal ed Se 880 0] SpErEMe SR SN 8] SNSUS pue Apinkn ueimyng viggaew
03 51 JuzusBeusi 350 Aipinb po 2anaslgo sy emee 101503 melidoudoe ue 18 SpUn SIENDBOE (0 ALK LN ) 03 S0P S85UR K50 AYRIrD SUogERNGD [EISUs I S1 100 10U AL AU #U3 181 510 D01 0] 51880 ¥50 Aupinbn

HEY Supinby g2t

[EUHET UL I AoURunn)

Z0Z "LE YOUE I8 SE SIMUSIELS (ERUBUL BU0ERUELS 0] S310H

(AL Tenlid AlSSuld suspsey BB wawolry Ausuing)
TILIHM AYISNTA WY LI



i SELAUNIES IFIED SNS51 0 S180j0YaIBYS O 1831080 LIMGE 'SIa00y2iays o1 usinded puBpIAD JO Junoiue AL IsniDe Aew
__Em_“_E_.._.Um_.zhm___.__.u..:ﬁﬂﬂ._amu.m_.:Hm_._.___um_n_:_m_r__ﬂtﬂumu.aE.mma_ﬂumﬂ:n_ wunm__m.n_m_m_._cﬁ:mﬁ:_m__._..%____“__:nun_.,.__._n_z.n_uaEmmm:m:uEm_.._n.._n_un_mﬁEEnm_..._uﬂ._ﬁmma___m_:u:mu_zﬁnhm_wxnmvﬂ_mmmmcmE __Emn_En.UEt

“ETIEN JSPOUEISUS SEIINEL O3 DUB SSEUSNT 51
LOCldns 2y Jepad Ul soned eydes fjjeang paue SRUNR PGS AUDNS SUIRIUIBLE pUe Sjuswannbad jmides pasod 0 Siewaea v santuod AuBtwes sy iyl nsua o) ase JuswsBeuew jeydes s Aueduwson au o ssansalgo umuud Byl

uswzdrualg Epdesy gt

JIANE TELLEILL IO BSN DU S8 YONE Ba55EU0I0 JWaISETI5EE PUB UDNEINPS LB)S "SeINpaonid Lok eniauosas pUE UoHESHOYINE '8esas ‘Sannp |0 ogefafas BANTALE

BEMIOU| SI0AU00 TsYsuU enuated o) Bupucdsas pue BUMONLOW g pUE RoMBLWES 100U0D € YBnom) sysU as agy efeusur o SINOATOELD | 10 "SR5 [EUONRIRCD 1R BJEWILING 07 128dxE Jouusd fuediuoD auy) 5207 e o) pea) 1o

‘suoneddus) AojepnBas 0 jeis) aasy ‘uonendad o sERWED SENED UED SYSU EUONEISD "Aanusgs SRS ) ] SI00U00 USURA "EIUEAS (2RS0T I0 BOEI FLNE UELLIY “BlnpE} BLUELEAE Wiy BUNSIIE S503 10 811 au) 51 Y51 jeudgeadn
WM SSRUISNG pue BuoneIadD OER

“BLIDILL ISR NG pue ofogeod BeD)
ANG |0 ATIE ALY Ul SRS B BENED AEUONIPRE USD P05 J0 2000 13EL SUL U S5EEI080 PAUIEISNS B TERAIADH LORIRIES 10 S Sl 18 SUOR LOENEA ALEnb pue suso) pod DL J0 auntEg Loys suiew Qunoss eisenon senbape
Ay Jo0 PR U0 ARUEDHIUEIS 450 2000 SEEEI0U 1 10U 1A S830d ORI LI SER0980 1UHSEID0 Uy JUNOWE U8, 13RI BU) 0 BIJEL BUL MO)30 )8 SJUSLIEL0 0T J0 BRYEA 8U) | USAS JEIF1I09 S 10 tandwenes pue juswdads) aanpy
fiens sapuEmSno o o) Unomal 010 sy O anjes |2IUBUINLSS SUR WOIMPPE U] "AIBHBMAT AUL UL DBPAME SIS 417 JO ANIEA pUR JE B Buipnoxs ‘TUsiL0s Mol £u 4o wlam 3iR U paseq A0S |l Asmanwal pof sy sseidde
B "JELANS 'UED] JO UCTIUES JO Bl Byl 38 spemal Mol Jo ames su uo pauees uBIEw Sy winwim £ Ao pEeEiw 399 ped wos yew 5 ) P08 Jo SNEA 134IEL By Spescis 1SRE0U| PUE JUNGIE LBT) B NNERD 0 SALI0EEND
4340 ALLOS L) NNSAI UL SjuBLELD Mod pedasid Ay Jo aTIen Bl Uy 1) 0 2aud PO B U ey UIRRNS 199 0 23Ud U S3UBYD UBPRNS JO JUNODIE UD ¥EIY 30U o) PASOD S| PUE 13RO U] ST URG) PO Eiue Aueduios Bl

W[ Add q
(ee08e't) (ZLaLT'E) o Sale) 1S8R U] FERZII20 45|
LEOL L TLGLEE SOE JSHIEIM| W) SSESI0N) 95 |
AU LIGG MEy Bupeo)d ug
SZ0T 'L HHRW SZ0Z °LE WIEW - N
0K up i
e 5y 1| Ey B3 8.0} Joid ud joedis)

“Emi|0g 5B ae sEuwanog sies Bueo) ug
e s yEnoa PEIIBHE SaXEL BI0EQ Joud S TIUEISUGD TjaLg SRIGELIEA JIN0 B YHAR "DEE0se SHNOL ] §0 UOrcd SUl uo SaCR1 ISSIRTUN DU U 28uEyD MaIssod AOEUCERR) B Oy FUAILIELSE 3 SACIEUOWSD sioE) Bumioyiog sy

"EIOUS) JUBIRID S0 PUE SRuImoL00 pajsanp UBnoag saues anmnadiens Gaa e spung Buiess A papERig 51 qe Y 018y 180080 B1 | Sauniew S} U0 PSSR SI8HING SLUYG SHIDUEA QU DRZU0Ra1ED
BIF SAAMOLN PUE SI3EEY "EPUNY 0 AINEIS STILINEL DUE 1500 SZIUIUIL 0] SUORHa BIMSEF 30IN053] NOSIanm. 3NSus o) seiEnens dupun, sydope Ausdwon au) sued) wis-Hudy pue Laaj-yos lsasasn sjyosd Suveauog
enwnde o yaes Aurdlun aul Hsu 81e) 155080 afeue D3 12000 U} "SI0)0E | SEUT0 PUE UCHELLY 'SUOR0Unc 120100 PUE HUB0UDI00 |Bus s PUB ISA0D "21OL)| U 16305 TEIFUSUL S 10 uogenGaeD "BIPUY 0 ¥UEE anuasay By}
Jo saeod SeEnow s SUIRTU) |eucD pUnASD SIo0tes AUBL o) BNSUAS AUBIU SUE 518 JEERU] HEU BE) 1SS0 0) B0 sasE saie SUNEtY ‘Spousd s D 20} SE1E] 120U Suieny) UE ORIl LA0G 18 saasng fuedila: sy

“Epouad £ IMEL LoYS J0) PUR SE1E D5k 18
SJBLUIOLENG O SPUS] I BIWE AUetid HSU 818215202501 01 1asigne s AUROWIGD) BU] SEIEI LSEIELU 1SRIEW U, 25 0UELD |0 BENSIAG SJEngan) T JIRLLINLASU FEIDLFEL B 4O S0 WSED SUNINY J0 Bren 2] 8y 1BU) 450U 547 51§50 8181 1SauE|
NS B salaqu) o
(SLREETY et Mg < Aowanngy)
SE0Z "LE YDIE 18 S0 SIUBUSIES |EISURLY SUDTERUELS 0 S3)10H
(PEULUTT S18AL ARSI RIFEUSSY S8 UAsoUY Ajsouauog)
QLW AHISNIE YN LHIT



KEERTAMA FINSERV LIMITED

{Farmerly Known a5 Keertana Finsery Private Limited)

Hotes to Standalone financial statemernts as at March 31, 2026
{Currency : INA in Lakhs)

44

44.2

44.3

44.4

24.5

44.7

44.8

44.9

44.10

4411

Other reguiatory disclosures

Mo proceedings have been initiated on or are pending against the Compsny for holding penami property unoer the Banami lranssctions (Profbition) Act,
1988 {45 of 19588) and rulas mada thereunder,

The Company has not bean declared wilful defaultar by amy bank or financial institution or ather lander.

The Company has na ransactions with the companies struck off under Sectian 248 of the Companies Act, 2013 or Saction 560 of the Companies Act,
1858,

The Compary as not entered into any scheme of arrangement which has anaccounting impact on currant or previous financial year.

Mo tunds have besn advancad or loanad or invested (either from borrawed funds or shara pramium ar any other sources or kind of funds) by the Compadny
to or In any other person o entity, including foreign entitles {“Intermediarias™) with the understanding, whethes recorced in writing or athanaise, that the
Imermadiary shall Lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries]. The Cornpany has not racejved any fund from
any partylFunding Party] with the understanding that the Company shall whethar, directly or indirectly lend or invest in other persons or entities identified
by or on behalf of the Company {“Ultimate Beneficiaries®) ar provide any guarantee, security or the like on behalf of the Litimate Benaliciariazs

Thera is ne income sufrendered or disclosed as income during the current or previaus yvear in the tax assessments under the Incoma Tax Act, 1961, that
nas not baen recordad previcusly i the books ot account,

&l charges or satisfaction are registered with BOG within the stetutory pericd for the financial year ended March 21, 2026, Mo charges or satisfactions are
eI be regsierod with HEC Deyond the statutory penicd,

The Company hes not revalued it Prapetty, Plant and Equipmaent (neluding Hight-o7 USe AS32E3) DRSSO on tha valuation oy a regstered valuer a5 delinmd
urider rule 2 of Compan'es (Regsterad Valuars and Yaluation) Rules, 2017,

The Camaoory has not traded or investad in cryoto cusrency or virtugl currancy guring the Current OF revious year
There is na amount dus and outstanding to be credited to Investor Education And Protection Fund, :

The company has opted for new regime of taxstion w's 115844,
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HEEATAMA FINSERV LIMITED
(Fermerty Known o Kesrtana Firsesy Privats Limioed)
Mates 16 Standalons finandial statemants as at March 31, 2026
[Cumrancy  INFA in L)
X Sectoral Expasire

[ Current Year Provious Year
Aorcantage aof Poroantaga of
Paorticulars Gross NPAS 1o Gross MPAS 18
| Exponure| Gross NP&s = | Tetul Expasuns Gross NPAs
i total exposure - total exposure in
i shae 0o thet sector
1. Agriculture and Aded Acthvities 3.18,350.30 2,540.68 B0 53,8497.87 3344 1. 74
2. Inchistry - Oehers 927062 31643 3.41% £,857.02 342,45 3.475%
3. Senjices 356200 13433 3.78% 415878 208,37 S.01%H
. Pergonial Loans & S 2.00% . . 0.00%
5, Diibss, (| @y 53,894.56 944,63 1. 75% 1,67.170:10 A7o.61 O.2i%
4 Theraane ne intra-greup expasienes daring the year ended March 31, 2026 and yoor ended March 31, 2025,
48 Conpentration of Advanoes, Expaseres and KNPAs
1 Concentration of Advances
|Perticutars Amount |
Totnl Advnnces to teerdy lanpes borowera 2550.43]
Pursuntags o Ackaeisen Lo hesenly Ergest bomovwrs 1o Total Aduancas of tha NBFG 0E%
T Concantratlon of Expos uwres
]
— — i
|
Lh.:I.EF': ) L S G L Wals | ['1
3 Conoemtretion of NPAs
T z
Frrrieidlarm ]
Totad Expuduro 1o top four NF& ocoourss t o002
i Boctor-wind NPAS
! Borcantoge of
Sactor MNP#s to Telal
1 Advraneis in that
1. Apgncudiuves and Allied Acbviline DA%
2. Inchigtry - Crhera 1414
1. Seniizen 270
d, Parsonal Loans -
5. ithenrs, 41 2y 1.7 5%
4% Mowvemont of NPAS
For the year Far the pear
Py endad March | anded March
i) Poet NPAS 1o hiel Advances %] 0,50 C.3E%
[H} Mpsemsent of MP&E | Geosa)
| =) Qpsring Dalaraa 1,551 .80 7a.m2
1b] Additions during the year 18,135.28 1,851.50 -
\c) Reductions during the yeor 1704150 i Nl
) Clarsing | 1.945.23 1,B51,50 4
] Mawarmart of NPAS [Ne) .95
(2} Upaning bolance 53811 .
(Lt} Additions cluring the year 1,566.59 BE5.11
[ Reduslione dunrg e year 805,11 =
|'“PD|U’“'§ alance 1,565,549 0511
i} Miovameant of proyisions tor MRS [aeiudeg provisions on gtandsrd sesets)
|&] Cgiunirg balance a4, 39 7302
|t} Prosisians made durisg e year 1,879,683 24630
e Win-oHhwnka-back of Ganess peoviakime 546,35 7302
{0 Clersing blance 1.876.83 SLE X0




HEERTANA FINSERY LIMITED

\Fermearly Knoman a6 Eoorians linseny Private Limfed)

Matas i Stand I il w6 1% ite e At March 31, 2026
|Currengy & INR i Lokhg)

50 Chtails of Gold Loan relntnd Auctions Condusted

Partiaulars FY 2028-26 | FY2024-25
M. of gapcticrs Canduched 1 L
Mo of Lagn accolnts invalved 0 a4
dstonding Velue af Loors 7o 30540
alus Fiched in Auctlion 6,78 304,83
Forlic ipalion of any saier cencedn in the Buciions [ils] KO

51 Disciosureof complaints
Sammury Infermation on sermplaints recaived by tha NBFCea frem austariers and from tha Offices of Ombudsman

For tho year Por the wear
sntad Morch | snesd March

Ponkcukors

|Carnpininits nbsehind by tha NBFC Tram s customans:
B of eompkiliats pending ot baginning of the ponr 1 o
Pesarrinr of oran plsinls recehud o e tha year 1,087 585
Mg ol g plainls disposed during tho yonr 1,038 254
O witieh, mmmtior of comiplaings rejectad by the NBFD T 1
Murnbed af complaiils pending nt ihe erd of bheyeur - -
Mainainnlies corngian] sred by tho NEFC fem Oifica ol Durtudeman -
Mirnbtt ol masn iainabin complalrls recorssd by the KNBFC fram Ofice
of Qmbudsman

04 5, mumiser of camaliinls resolvad In lovoar of the NBFC by Oflice
ol Smbadgman

0 5, purrbor of comaliiale resalvad through concillintion/medintion/
ol soeker sy by Oifce of Ombuadaman

(01 &, prsmbeor of comm pinwis resolvnd niter prsning af Svmrds By Ottice
ol hvn bt amsn asgnirad the NBF

Pumie el A uismplemmoniagd sAsin i sugsiloes me

1 [othns than ihdies sopeadsil

R TRy T

52

op fue prasnos of -\:\.'.'I'.;J'.!I:.'!.::-'E-\'.t wed. iy l:':-"_:_.El_l_'_ !-_.'u LIRS
' | ::n';u;; :ﬁ:":ﬂ: ]u:m:dm I [T T——
traunds of complaknes, (l.e. comg g to} ' ponding stths | recaived numbsr of Somiplune ! EOT R
beginningd | duringthe | complaints i i Lalil e
the wmnr Angr e u"h‘l-' t]'-'
1 2 3 | 4 5 &
Current Yeow |
1 | Fickartec vo Louns and Acsurces 1 1,090,064 | B4
2 | Aetaled to Stall Beharicls - BL00 209 . .
Tatal 1 - =
Presions Yiaar S =
* {Rotatad te Lonng and ABuonces . SE0U00 A30% 1 1
2{Relsted Lo Sl Behmviour . EAD 7% . .
Total . 585 . .

52 Lloensen obisine frosm ethor finencisl asstor ragulatars

L The Compamy is repistered with tha following reguiatens:

a]  Minslry ot Corporals ANl | MO}

b)  Securses Exchonge Boand of indie {SEBR

o] Minislry of Fnance [FiU-ind

o] Ceniral Hegistry of Securitization Asset Reconsbroction &g Sesurity intersst ol lnain JCERSAI

i, Thecompany hag Blao apolied lor egistranan as Colparata el to the Innwance Regetatony and Dovelopment Authorily of India (IR,
53 There has boen no drawdown frem reserye dusing the year anded Masch 31, 2026 and March 31, 2025,
54 Disclosiare of Penaliles and Strictures imposed by Regulators = NIL (PY = NIL)

55 Ratings sssipned by Cradit Rating Agancles and mizration during the year

= Hature of Insbrument Hating agenay Moreh ﬁ,mﬂmm,:uﬁ Mavch 31, 2024
Hov-sumerlible vebontunes ICR# ICRAIBEE] WHALBER] |ICRA[BEE] 15takia]
Moi-Go il de besibufes CRISIL GAFSIL, CRISK, Baa 5tabln
Mon-conpenitle 0o beniyes IndAa Ratings NG BEE+/ 3okl IND BES+/Sinhic =
i Tan wcan [FCRAMBBES | FCRAAIBBR[Sab | MERAERR, Sabla)

blal el [ICTRATAD [ICRAJAT
Tarm Ledng CRISIL CRISH, CREIL RERSiakia
Tarm Leans avlin Batings  |AD DEB=rStably IND BBB+ Staale =




KEEATANA FIMSERY LIMITED

{Fanmarty Xnovan as Feerans Finsery Privats Limited]

Miotss to Sfordelons linancial S10Tements s ot March 31, 2026
(Surnemiy | INF in Lakhsf

58 Rolated Party Tranasctions - Refer nate 37 tar related party transactions and related disclosures

ST Infoomation eninstances of fraud
Tiva traids datacted and roported for the year amaunbed 1o 1WA 3234 Lakhs (P -61.52 Lakhs)

58 Derativos - Forward Rate Agreament [ Interest Rate Swag - Not Applicable
59 Exposures

a)  Details of fnoncng of parant pany prod - Mot Applicabl
b} Details of Single Bomrower Limited |SGL) / Group Borrowes Limit (GBL) excanded by th NBFC - NIL

G0 Unseoureo Advansts

For the yeat Fuor thes yaur
e anded March | ended Mareh
(v Thaasg & 10 unseounad advances 6,508,038 | M e
61 Datuiaof (ras Al with rom: thve direetars;

Independent Kan-Execitive Direolors ove o pecuniey telationship with 1he company, eacept for receving sitting fees fof the mestings eTended, Far tramaactlons with alher Mon- Exacutive and Execulve
Cirectors phease reher nute 37 Tor related pary anaectone snd related glaclosums.

G2 Divargenoe in Asset Classihootion and Provisioning
These are no divngenss in Asset Clossilication urd Provisioning teuiremants 68 such tha disclosure requrement of the sarme is ol saplicshle fef ta corgany,

B3 Bresck of covenant
Thars sia na instancas of wanch of cosnant of Lonrs availod tor dabt seouritins mswed durmg The Gusmant yaer a5 wall 85 pravioJds year.

B4 Advinces Agalnst Intangible Securities
The Company has rol g ony loons ogrinat inlongble seourilies.

L5 Overmsess dfiaiz
Thier e ol o8 o0 s paed owndd Dy the Somgomy,

a4 Oil=-Saiance Sheel SFVe Spoasared
| he Company hos nod sporsated @y SPVE. Accordingly this disclosune i not spplicabie

L4
L1

ek profit {bosy for The yeae, preor period, Ghanfes i pscounting palicies

{ILring tha current fingncisl year, no changes in acoounling pelici=s allecled the sl grafil

Hoserrer, cortamn prior peniad emors were idanfifind and comecied in aceoedence with Ing A5 8. Thase coractions have been eccounted for prospectivery, with ndmsimeris mody 1o B relained earnings
aprrog Talnocos if of Apll 1, 2025, The gurars chdd nat impas] tho et graficfhar e curdent yean

Milurg ol Fror Ferind Smane

1-Addition Lo defared tas liability srmaunting s 4268 crodes due [0 camputihon mensight.

2 Prowisan of 71,18 crofe peraining 16 prisr yeses, prevaolaly uivecognied, nes besn seenunied for cunng the curens year.
Thea todal sdjasimens of Rs, 547 crores has been recognized by factoring the samo in the opening bolnfices of fatained esnings a at Aprl 1, 2025, Thens was e mgect o Nal St R th cinmant year,

These chiangans bires been neviewed and sckenesdedped by he seiulory sodiban. Inscoaidance: with ind A3 B, tha seme has Daan rmcorded grospecivaly.

& FArovenue Becognition
Fwarit g racognilion Fas ol bean ooanponed dus 10 the pending resolution ¢ slgnificant uneerainties in resoact of any revanue stream of the Company.

&% Ca Sidatod Fleaneinl Stak ta [CFE}

The Campany has 1 wholly cvened subisadiang as on March 37, 2026 and has consolidated financial stalement of s all the
urdarnying suasidiaring in cocordance with the reguinemaent of e AS 110 - Cansclidobed Finoncist Slaiemernts.

70 Lesna to DEeslors, Sanior Dfficers and relatives of Diveclors

Fioe the ydr - | For the year
cnoed Morch | andod Morsh
T} Brncrarz o thidir relatmes B :
2} Enbilzes assooiaded with druclors and Ihor melatives = i
i S lor Qffices and ther relithes . .

Particulors

¥1 Remuncratien of Dipeetors
Hetar node 37 for retaled pony transsctans ond raladed dseiogwas.

71 Management
The aniwnl spe hag o damiled chepior oo Maragament Discussion and Anslysis.

73 ON-Balnrce Sheet o
Ty T i P
Farticutare wndod Mareh | ended March
21, 2028 31, 2025
Eetimated amouant of condracls rema bn o axacuied oncapilsl secounl, st of sdvan
st ¥ i 15533 158,44

mevd mi s prosides e
Cormibmormis releiod to | nans sractione il bl umdrawn - -
Tatol 13838 16813
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KEERTANA FINSERY LEMITED

{Farmarly Known as Kaerdana Finsary Private Limited)

Notes to Standalone financial slatements as at March 31, 2028
(Curmaray ; INR in Lakhs)

T& Disclosure On Liquidity Risk As On March 31, 2026

REB| has |ssued guidslines ar Liquidity Sisk Managemant Framawork for Nor-Banking Financial Companies and Cone
Inwestmert Comparies vide circular RBUZ01S-20/88 DORKNEFS (PD) GG, Noo0203.10.001/2019-20 dated Ddih
MNovember 2318, Accarding Lo the said guldeines, NBFCs' with asset size of INR 100 Crares and 20ove, are required o
publicly disclosa the below informabion rolated {o Fquidity nsk on a quarberdy basis. Accordingly, bhe disdosures on
liguidity fisk a5 af March 31, 2028 ane &% undér

1, Fun Concentration based on significant coun & dﬂﬂhaﬂd borrowings)
Mumber of Significant Counterpartes Amount |INR in akhs} | % of Total Liabilities
a3 2 86, 8719 96 12.55%

*incudirg Securilization

*Bignificanl Counbarparties is defined as & single countarparty or group of connected oe alfilaled counlberparies
acoounling in aggregale for made than 1% al the NEFC-NDS's, NBFC-0's lotal liabdlies and 10% lor other non-deposit
laking MBFC

2, Top 20 lerge deposits {emount in INR Iakhs and percent of lotad deposits) — Notl Applicable

ZA7.361.76 | Gd.25%
4, Funtding Canceniration based on significan! instrumentiprodust i
| Nama of the Instrument/product Amount [INR in crores) | % of Total Lishilities |
{Tam Loan B6 087 42 74 8EY, |
GO (N -Conwertiole Debenbeas] 198 40533 IS AT

Sagnificant nstrumentiorosuct” @ defned as 8 sagle imstrumentipreduct of group of simbar Instrumemsiproucts
which in apyregate amount to more han 1% of the NBFC-NDSI's, MEFC-Ds ioinl Eabifilies and 10% for ather non-
depasd taking NBFCs.

5. Slock Ratios

Partigul March 31, 2028

| Commercisl Fapers to Totsi Publc ©urds WA
trmieraal Fapers o Total Labillies

| Comimarncial Papers to Total Assets

HCDs (Original Maturity <1 yrs.} ta 1olal Pubiic Funds

HC s (Original Maturity <1 yra.} 1o Total Lisbililes
NCOs [Original Maturiby <1 ys.) i Tolsl Assels

Oitver Short Term Labiliies lo Totsl Public Funds

Dlker Enor Term Liabililies o Tolal Linbililies
Cithes Sho Tarm Labitites be Toted Assels

EEEEEEEE

fi. Ineniutioned sat-up for liguidity nsk menagement

The Baard of Difecions of the Campany has @n ovemll eesponsibillly and ovecslghl Tar the management of all ihe ke
Incluging Hguidiy risk. Tha Bosd approves (he gavarrance siruciura, poficies, strategy, and the risk wlamance limit lor
the rranagemeant af liquidity riss.

Tne Company has an Assel Liabiily Manegemen! Commiles (ALCO), a management level commites 1o headle
liquadity risk managament. The ALCO meetirgs are held at periodic irervals. Al the tap lewal, the Risk Managomant
Cammifles (RMC), o sub<commities of the Boad of Direglars of the Company, oversees the liquadity rish managemeanl.
The RMC subzagquenty vpdates (e Board of Direclorz on the same.




KEERTANA FINSERY LISTED

{Formary Known as Koertara Finsery Privale Limited)

Motes in Standslsnes fnensial siabemonis as st March 31, 2008
|Curmency : IR m Lakhs)

77 Disclosures to oo made in Noles to Accounts by ofdginaton

*Disclosure pursuant to the Resecvn Bank of Iedia (Secwtisation of Standard Assels) Directicns, 2029”
[*RBI Securitisation Dirsctions ).

A} Nscicaure as por e RBI Securtisation Directors for ssouriisafon imrsactions as an origiratar ;

{51 Ne. Partieulory A St Merch 31,2028 | A ot March 31, 2025
| Ma pf SFEs holdng assats for secuwilisztion Iransastions adinated oy tha
1 aiginglor jendy (he 3PYs mlating 0 culstanding secuilizaton expasares i H 4
e nonoiod b ==
2 Tolal amoumt of seciarilised assnts as per books of the SPEE .28 46 3@ B43 .56
% Tokal ameun] of exposses relaingd By Ihe criginalor o somply wih MRR
s on e date ol balance shest

i} Of-tzlance shepl exposuires
= Zirsl loss HA HA

|+ Sthern
|} On-bslarce shest sposures-

* First loss {Cash Collatesnl and Equity 06t
] 7452 69 & 208 A5
4 lAmourt of enposures bo sacuritisalion Sacaachans alkisr ihan MRS
!u! (if-hanice shesd @ipasuey

+ Fired losis

+ Qi LEY i
i} Exposiee In hird narly secursationg —— ]
=~ First fioss

* Oihiis

i) Qrenalanca anasl sxposures

1 1] Euptinura 0 awn gecuriliaslions

* Fislines

|= hers 22029 SRISNZ

i} Ex r 2o hin pamy secuniisalons |
| [+ Firsl tus - |
| i= Oitowrs !

| Eigba s AT ALON (RoE VB fr Pl Geourdaed anaets and cm e an Wl
jon acoaunt of saturfisation Tiiura s v g or lus. | Thers 15 v gain or iass.
';!Fn.lr-u ard quanium (aulslanding walue ) ol sarnces povded by way of,
___lauidity aupeor. (eaksscurialion sesal sevinpa. Ble.
Perlarmance of ity proyided, Please provide sesamadky or cach facity
iy Cradit erbancement, bquidity supeen, Serdcag agest gl: Mantian

LSRN T 5A. G378 45

.3

nlin a8 of el values of faoll L
¥ Gredit Enh@ncement - Cash Collateral
Al Amount o BET i 2BIEE8
1b) Resnaymant moeived
(g} Cutstarding amount
BB7 A% 2EEE
@ |Pversge daladl cale of portfolics heened in fhe asl. Fiesss covide - -
15 ] Izly daf sain slagkin R Laans alo
Amcwn and numter of acdisonalfiop up losn given on game wndeiying
a szsal. Plaaes provkie braauup separabely for each ssel oiass |e, AMAS, L Hil
Vel Lo a8
10 investor nomplaats (a) Directlpfindiecly ived] and, (k] Complainis Wil il
Laulsianding
= There 15 no neberard mberralion dus 13 Bnied vinkags doe to which averags defaill rrea-&34 b Sacdnaad.
) Delails of inancal g3se|s sold io Serwilisalion § Reconsiruction Company for Asset R hruclinn
During the year, lhe Company has nel seld avy francsl aasets o Se i Hac schicn Cermpay faf Asset Retonatrustan {March

3. 2035; ey

The Compary b= not sporsored any off Balance Shent SPVE which am required o be consolidabed 45 oer aezsinting norms for the year

T anchd March 31, 2036,

\



KEERTAMA FINSERV LIMITED

[Formearly Known as Kearana Finsard Private Limited)

Notes to Standalone financial statements as at March 31, 2026
[Currancy ; INR in Lakhs)

78 Corporate Governance

The Company recognizes that sirong governance 18 fundamentsl fo ils ability to ensure transparency, aoccauntabiliy, and affective decision-
miaking te create long-term value for all the siakehoiders. The Company's commément 1o sound governance practices is embedded in every
aspect of the operations, from the boardioom to the frontline. The board of directors compnises a divarse group of individuals with & wide range
of finsncial skills and exparisnce. The Board has maintained a balanced mix of 3 Independent Directors, 1 Woman Executive Director gnd 1
Nan-Executive Diractor {0 ensure robust oversight and srategéc guidance. The Board of Directors plays @ crucial role in guiding the company's
direction and evalualing the performanta sccarding o COrPOrats governance Nomes.

The Indian Padiament has approved the Code on Scclal Seculy, 2020 which would impact the conlsibutions by the company towards
Provigent Fund and Gratity, The Ministry of Labour and Employment has released draft rules for the Code on Social Securily, 2020 on
Movernber 13, 2020, and has invited suggestions from stakeholders which are under active consideralion by the Minstry. Tha Company will
assess the impact and its svaluation cnce the subjecl ndes are notifiad and will give sppropriate impact in s fimancial statements in the poriod
i which, the Code bocomes effiective and the related niles o determing the financial impact are published.

84 Pravious year figures have been rcasted & ragrouped whersver necassary to make tham comparabla with current year figures.

Maotes to sccounts form an integral part of financial siatements
Faor Keartana Limited
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