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As at As at
Particulars NotaNo | \iarch 31, 2026 March 31, 2025
ASSETS .
(1) Financial agsets
(a} Cash and cash equivalents 3 27,037 .68 10,089.61
(b} Bank balance other than cash and cash equivalenis 4 520,82 3,191.93
(c) Loans 5 3.93,766.75 2,.35,607.15
(dy Wvesimenis 6 11053 98,56
(a)  Olber financial assels 7 1,692.10 1,183.81
4,23,536.89 2,50,171.06
(2) Mon-financial assets
(a) Current Tax Assets (Net) a - 471.00
(b} Delerred Tax Assels (Net) 2] - 1,091.06
(¢}  Property, Plant and Equiprment 10 6,089.87 3.901.52
(d) Right of use asssl 10 5,261.73 3,997.10
(e} Qlher non-financial assets 1 1,383.01 82262
12,734.61 10,283.30
Total assets 4,36,271.50 2,60.454.36
LIABILITIES AND EQUITY
LIABILITIES
{1} Financial liabilities
{a) Payablas
{i)Trade payablas 12
(i) total cutstanding dues of micro enterprises and
amall entarprises -
(I} total sutstanding dues of creditors other than mizro
enlerprises and small enlerprises ¥6 19 | 185 40
{b} Debl Secunties 12 2,24.603.21 67,351.10
! {c} Borrowings (Olher than Debt Securities) ta | 113,493 10 127.008 65
' {d) Other financial liabilities 15 9,699 56 | 5907 26
3.47,872.06 2.00.452.40
{2} Non-financial liabilities |
{a) Current iax liabilities {Net) 16 908.77 .
{b) Provigions 17 151.51 144.58
(ch  Defarred tax liabiliies {Net) 9 503.77 -
{d}) Other non-financial liabililes 18 355.32 228.28
2,009.36 372.86
EQUITY
{a) Equily share capital 19 14,529.05 12,733.83
{b) Other equity 20 71,861.02 46,895.27
86,390.07 59,629.10
Total liabilities and equity 4,36,271.50 2,60.454.36
Malerial accounting policies 2
Notes to accounts form an integral parl of financial statemenis
mited
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KEERTANA FINSERV LIMITED

(Formerly Known as Keertana Finsery Private Limited)
c lidated Stat

{Currency : INR, in Lakhs)

t of Profit and Loss for the year ended March 31, 2026

Year ended Year ended
Eariguars Note No |  march 31, 2026 March 31, 2025
Revenue From operations
i) Interesl incoma 21 B7 £75.10 45,132.32
() Processing Faes 22 273817 1,902.36
{iil) Met gain on fair value changes 23 304.52 977.63
{li Total revenue from operatlons 70,718.79 48,012.31
{N} Other income 24 1,702.51 537.28
fl} Total income {1 + 1) 72,421.30 48,549.59
Expenses
(i} Finance costs 25 33,864.11 24,139.13
{i}  Impakmment on financial instruments 26 14,896.73 570945
{if} Employse Benefil Expenzes 27 9.517.96 7.735.94
{iv} Depreciation, amortization and impairment 28 1,607.87 984,14
(v} Others expenses 29 259199 1,768.15
{IV) Total expenses 62,278.67 40.336.81
(V) Profit before tax {IN - IV} 10,142,863 8,212.78
{¥l) Tax Expanse/(benefit) :
(1) Currenl Tax 30 1,182 54 186235 |
| 12; Defeiras Tax | 30 | 1,249.48 | -255.88
| (V1) Profit for the period {V-VI) | | 7.710.67 | 6.610.11 |
{Vill) Other comprehensive income
(A} Items that will not be reclassified fo profit or joss
Remeasurement of defined benefit plans {net of tax) 257 -6.21
Income tax relating to above ifem | 8.5
Subtotal (A) | 19.2 6.21
(B} ltems thal will be reclassified to profit or loss - =
Subtotal (B} - =
Other prehensive ir (A+B) (viN) 19.2 6,21
[IX} Total comprehansive income for the periad (VI + VIII} 7.729.9 5,603.90
{X} Eamings per share {equity share, par value of Rs. 10 each)
Basic (Rs.) H 57 5.64
Diluted (Rs.} 31 5.7 5.64
Material accounting policies 2
Noles to accounts form an inlegral part of financial stalements
For Keertal inserv Limited

As per our report of even date
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KEERTANA FMSERY LIMITED

[(Fosraerly Known ax Keerana Finsary Privale Limitad)

Congolidated Statement of Caah Flows for the year ended March 31, 2026
(Curency : INF in Lakns)

For tha Year endod For the Year anded March
o= March 31, 2028 31,2025
CASH FLOW FROM OPERATING ACTIVITIES
Praf bafore tax 1014263 821278
Adjustments for; *
Inlares] Income -67.527 76 =44.881 71
Interet Income of Fited Deposits -147 34 24516
Faas and commission Income: -2 7387 -1.802.36
Inlorsst on lease daposlls -25 48 -11.34
and i i 1,607 87 004 14
ane Caosl on bormowings 33154 56 23860039
Indgrest on lease labdites 0845 47874
Impsirment oo faancial inslrument 14596 73 5709 45
{ProfityLoss on sale of mutual funds - 52 977 63
Pmcnem From Direet Assignmend 2245383 -
of Diacl Astag) -5,2432% -
Provizaon for gratuity & leave enchasment 102 A7 114.15
Rontal ncome 452
Ouh generated from f {uzad in) itions before working capitsl changss and 5 180,37 -8 47408
j Tou inlaresd ragaivisd snd interest paid .
At for ch In Working Capltal : -
{Incraasa) in Loans -1,58,021.13 04,047 56
(Incmase) In CHher Mngncisl a33ets ~560.38 -520.36
{Dacraase n Olher i ial agsaks =508 29 8427
Increase in Trade payables -10e21 105 48
Ingreasa in Other finanaial kabilities ararin 65124
Increase in Frovisons [-3-0) 18125
Incredse in olher non-financial linbidites 1270 17.63
-1,55.374.73 ~B4.428.07
Interest income realrsed on fnancial atsals 51,377 50 43,4040 80
Cash inflow from Fees and commissicn woome | 2.391.00 158204
Frrance: costs pasd | 3751354 " -24712.42
Income Iax paid (el of rafunds) | = | 2901 92 |
NET CASH GENERATED FROM ! (USED IN) OFERATING ACTRATIES | -1,23,139.33 | -75.227.45 |
CASH FLOW FROM INYESTING ACTIVITIES | .
Purchasa o proparty, alan and acquiprsnt 3,095 99 -2 376 04
Purchase of Invesiment measured =1 FYTAL -205 766 21 1700
Procesds (mm sale of fwasimend measurad al FYTPL 205,960 20 1.31.008 08
limvesiment in Subgiiary [ « || |
|Irkarest income realised an Fixed deposits | 9782 | 14709 |
| InvesimsnLin deposits with originel makunty of more than 3 months - -3B 15
| Redemplion of depasits wih aongnal mahwity of more than 3 monlhs | 249073
Rantal incoms: 952
IHET CASH GENERATED FROM | (USED [N} INVESTING ACTIVITIES ! -2.804.13 -1, 542.00
{CASH FROM FINANCING ACTIVITIES \ -
Proceads from isgue of equily sheres [inclyding sacunibes premium) 19,575 10 | 15,061 47
Shat: 133U eXpANIEs - -
Proceeds from Bomgwings (pther than dabt secuines) 92,155.45 1,63,560.35
Repaymant of bomowangs {olher Ihan dabt secunities) -39,428 84 1,17 42053
Proceeds from Debl Securitios 1,847,584 70 6,600 00
Ropaymont of debt securies -55.608.70 -46,508 31
Prayment of laats liabdites -APg 05 L5145
NET CASH GENERATED FROM ! [USED IN) FROM FINANCING ACTIVITIES 1,42,891.58 80,711.64
Mot Incroase | (Dacaase] in Cash and Cagh Equivalents 18.540.07 3.941.39 |
Cash and Cash Equivalents i the oeganning of Year 14,089 61 6148 22
Add. cash palance on sccount of pequisition of subsliary =
|Cash and Cash Equivalents at the and of the Year 27,031.68 10,08%.61
Components of Cash and Cash Eguivalent: -
Cash on hand 44 04 546.3%
Balance with banks (of nature of cash and cash squivalams) =
{a) Balances with banks {of the naiure of cash and cash equivelents} 28,980 18 4,539,149
{b) Deposits with matunty fess than 3 monihs 545 509
Total Cash and Cash Equivalonts 27,037.68 10.089.61
The above stalement of cash Mows has bean prepared wndar e Indirect Melhod" as sl out m Indian A I-] d {0 A7 of
Cash flows” us specified under Section 133 ol the Companes Act, 2013, (AL} rapd wih lhe Cs (Indizn i Rules, 2115, as
amanded

Matenal accounting pollcias
Hiols ko accounts farm an inlegral par of lmancmlsl.mmnms

Ag per our repor of dven dale Vara Prasad Chaganti
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Firm's regestration Ne. Q100745 W
CA Vijandra & - Re hith Reddy ¥ llhﬂ Tibrawal
Parlner CreelfFinancial Officer  Depuly Company Secrstary
Membarshgy Mo, 220735 Flaca Hydarabad Mambership Mo, 75615
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KEERTANA FINSERV LIMITED

{Formery Known as Keerlana Finserv Private Limiled)

C i 1§ of Ch in Equity as at March 31, 202¢
{Curréncy : INR In Lakhs)

A. Equily share capital

For the Year ended March 31, 2026
pericibE Qutetanding as on Issuad during the Outstanding as on
March 31, 2025 Yaer 25-28 March 31, 2026
Issued, Subscribed and paid up - fully paid (Equily shares of Rs.10 each, Fully paid-up) 12,734 1,795 14,529
B. Glher equity
Raserves and Surpl
o Statutory Reserve | Securities Premium Retalned Earnings Capitol Rasarve Yo

|Balance at March 31, 2024 1,772.53 19,460.58 709254 2.28 28,328.92
Profit for lhe year 6,613.25 - 6,613.25
Other comprehensive income for the year - -8.21 - -6.21
Prior Period Adjusiment -799.60 - -799.68
Tolal comprehensive income for the year {net of tax) - - - -
Transfer to Stalutory Reserves 1.317 12 -1.317.12 - -
Transfer o General Reserves - - -
Issue of equily shares 12,762 12 - - 1276212
Amounts ulilised lowards share issua gxpanses - - -
Balanca at March 31, 2025 3.091 32,223 11,583 2.28 45,898
Prafit for the year - 771 - 771
Olher comprehensive income for the year - 18 & 19
Frior Periad Adjustment =548 -548
Total comprehensive income for the year (net of tax) -
Transfer to Slalutory Reserves 1,542 -1542 - -
Transfer to General Reserves - - - -
Issue of equity shares - 17,780 - - 17,780
Amounis ulilised towards shars issue expenses R = = -
Bal at March 31, 2026 4632.78 | 50,002.59 17,222.68 2.28 71.860.32

Nates to accounts form an integral pad of financial stalements

As per our repor of even dale
For M/s. G ¥ C A & Associates.,

Padmaja Garigireddy Vara Prasad Chagantl
Chartered Accountants /
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Partner nSaahith Reddy ¥.  Amisha Tibrewal
Membership Mo, 220735 Chief Fingnedal Offtcer Depuly Company Secretary
Ui Membership No. 76615
Piace: Hyderabad Place: Hyderabad
Date: 28.04 2026 Dale: 26.04.2026
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KEERTANA FINSERV LIMITED
{Formerly Known as Keerfana Finserv Private Limited)
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

NOTE 1 : CORPORATE INFORMATION

Keertana Finserv Limited (Formery Known As Keertana Finserv Private Limited) ("the Company"} was incorporated as a private limited
Company on 14th February, 1996 and was subsequently converied to a public imited Company on 10th April 2025, The Debentures of the
company are Listed on Bommbay Stock Exchange Limited {"BSE™). The Company is primarily engaged in the business of financing Gold Loans,
Loan Against Property and Housing Loans, Business Loans, Micro Enterprise Loans, and Consumer Loans to low-income customers in semi-
urban and rural areas. The Company obtained permission from the Reserve Bank of India for carrying on the business of Non-Banking
Financial Institution without accepting public deposits on 09-01-2001 vide Regn No. B.05.03970. Under the scale based requlations, the
Company is categorised in the Middle Layer. The Registered Office of the Company is at - Office Mo 819, Sth Floor, 44, Regus Granduer,
Abanindra Nath Thakur Sarani, PS Arcadia Ceniral (Camac Street), Park Streel, Kolkata 700016, West Bengal and its Corporate Office is at
Flot No. 31 & 32, Ramky Selenium Towers, Tower A, Financial Dist. Nanakramguda, Hyderabad - 500 032, Telangana.

The Company has applied for the shifting of its Registered Office from Kolkata, in the State of West Bengal, to Hyderabad, in the State of
Telangana. This was approved by the shareholders through a special resolution passed at the Extraordinary General Meeting held on 16
February 2026

NOTE 2 : MATERIAL ACCOUNTING POLICIES

2
2.1

22

23

2.4

25

26

Significant Accounting Policies
Basis of Consolidation

These Consolidated financial statements relate to Keertana Fingerv Limited (Formerly Known As Keertana Finserv Private Limited) ("holding
company"} and its subsidiary Keertana Financial Limited ("Subsidiary company"} which constifute the "Group" hersinafier.
Basis of preparation

These Consolidated financial statements (‘the financial slatements “} of the Group have been prepared in conformity with the aceounting
The financial statements for the year ended March 31, 2026 have been prepared by the Group In accordance with Indian Accounting

Standards (“Ind AS") notified by the Minisiry of Corporate Affairs, Government of India under the Companies (Indian Accounting Standards)
Rules, 2015 prescribed u/s. 133 of the Act, as amended from time to time, in this regard, any application guidance/ clarifications/ directions
issued by RBI or other regulators are implemented as and when they are issued! applicable, including notification for Implementation of Indian
Accounting Standards vide circular RBI2019-20/170 DOR(NBFC). CC PD No.109/22 10.106/2019-20 dated 13 March 2020 {RBI notification
for implementation of Ind AS") issued by RBE)

Presentation of Financial Statements

The financial statements of the Group are presenled as per Division I of the Schedule ! ta the Companies Acl 2013 as amended from time to
time, for Non-Banking Financial Companies {'NBFCs'} that are required to comply with Ind-AS. The Statement of Cash Flows has been
presented as per the requirements of Ind-AS 7 Statement of Cash Flows

An analysis regarding recovery or settlement within 12 months after the reporting date (current) and more than 12 months after the reporting
date (non—current) is presented in Note 38 Maturily analysis of assets and liabilities

Financial assets and financial liabilities are generally reported gross in ibe balance sheel. They are only offset and reported net when, in
addition to having an unconditional legally enforceable righl to offset the recognised amounts without being conlingent on a future event, the
parties also intend to settle on a net basis in ail of the following circumstances:

* The normal course of business

© The event of default

© The event of inscivency or bankrupicy of the Group andfor its counterparties

Statement of Compliance

These financial statements of the Group have been prepared in accordance with Indian Accounting Standards as per the Companies {lndian
Accounting Standards) Rules, 2015 as amended and notified under Section 132 of the Companies Act, 2013 and the other refevant provisions
of the Act.

Functional and presentational currency

The financial statements are presented in Indian Rupees which is also functional currency of the Group and the currency of the primary
economic environment in which the Group operates.

Basis of Measurement

The financial statements have been prepared under the historical cost convention on the accrual basis except for cartafn financial instruments
and plan assets of defined bensfit plans , which are measured at fair values at the end of each reporting period as explained in the accounting
policies below. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for
leasing transactions that are within the scope of Ind AS 116 "Leases’ and measurements that have some similarities to fair value but are not
fair value, such as value in use in Ind AS 36 ‘Impainment of Assets’ _ _

inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest rupees in lakhs upto two decimal places,
except per share data and unless stated otherwise in complisnce with Schedule Il of the Act




2.8

Principles of Consolidation
Business Combination:

The Group applies fnd AS 103, Business Combinations, to business combinations. In accordance with Ind AS 103, the Group accounts for
{hese business combinations using the acquisition method when control is transferred to the Group. The consideration transferred for the
business combination is generally measured at fair value as at the date the control is acquired (acquisition date), as are the net identifiable
assets acquired. Any goodwill that arises is tested annually for impairment. Any gain on bargain purchase is recognised in Other
Comprehensive Income (OCI} and accumulated in equity as capital reserve if there exist clear evidence of the underlying reason for classifying
the bugsiness combination as resulting in bargain purchase; otherwise the gain is recognised directly in equity as capital reserve. Transaction
cost are expensed as incurred, except to the extent related to debt or equity securities. The consideration iransferred does not include
amounts related to the setlement of pra-existing relationships with the acquiree. Such amounts are generally recognised in the staternent of
profit and loss. Any conlingent consideration is measured at fair value at the date of acquisition. If an obligation to pay contingent consideration
that meets the definition of a financial instrument is classified as equity, then it is not remeasured subsequently and settlement is accounted for
within equity. Other contingent consideration is remeasured at fair value at each reporting date and changes in the fair value of the contingent
consideration are recognised in the statement of profit and loss. If business combination is achieved in stages, any previously held equity
interest of the acquirer in the acquiree is remeasured to its acquisition date fair value and any resulting gain or loss is recognised in the
Statement of Profit and Loss or OCI, as appropriate

Subsidiary:

Subsidiary is entity controlled by the Group. The Group controls an entity when it is exposed to, or has right to, variable returns from its
involvement with the entity and has the ability to affect those returns through its power over the entity. The financial statements of subsidiary
are included in the consolidaled financial statements from the date on which control commences until the date on which control ceases

Non-controlling Interests (NCI}:

NC| are measured at their proportionate share of the acquiree’s net identifiable assets at the date of acquisition. Changes in the group's equity
interest in a subsidiary that do not result in a loss of control are accounted for as equity transactions

Loss of Control

When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the subsidiary, and any related NCt and other
component of equily. Any interest retained in the former subsidiary is measured at fair value at the date the control is lost. Any resulting gain or
loss is recognised in the Statement of Profit and Loss

Transactions eliminaled on consclidation;

Intra group balances and iransactions, and any varealised income 2nd expenses ansing from wira group ransaclions are shminated

The financial statement of the subsidiary companies used in the consolidation are drawn up to the same reporting date as that of the Company
i.e., year ended March 31, 2026

Consolidaled financial statements are prepared using uniform aceounting policies The adjustments arising out of lhe same are not considered
material

Summary of Significant accounting judgments, estimates and assumptions

The preparation of financial staternents in conformity with Ind AS requires management to make judgments, esfimates and assumptions that
affect the reported amounts of assets and liabilities (including contingent liabililies) at the date of the financial statements and the reported
amounts of revenues and expenses for the reporting period. The estimates and assumpticns used in the accompanying financial statements
are based upen management's evaluation of the relevant facts and circumstances as of the date of financial statements. Actual results could
differ from these estimates. Any revisions to accounting estimates are recognized prospectively in the current and future periods

Estimates and underlying assumptions are reviewed on an ongoing basis. Key sources of estimation of uncertainty at the date of financial
statements, which may cause a material adjustment to the carrying amount of assets and liabilities within the next financial year are included in
the following notes:

Business model assessment

Classification and measurement of financial assets depends on the resulls of the solely payments of principal and interest (SPP1) and the
business model test. The Group determines the business model at a level that reflects how groups of financial assets are managed together to
achieve a particular business objective. This assessment includes judgement reflecting all relevent evidence including how the performance of
the assets is evaluated and their parformance measured, the risks that affect the performance of the assets and how these are managed and
how the managers of the assets are compensated. Monitoring is part of the Group's continuous assessment of whether the business model for
which the remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in
business model and so a prospective change to the classification of those assets

Effective Intsrest Rate {EIR) method

The Group recognizes interest income f expense using a rale of return that represents the best estimate of a constant rate of return over the
expected life of the loans given / taken. This estimation, by nature, requires an element of judgement regarding the expected behaviour and
lifecycle of the instruments, as well as expected changes to other fee incomefexpense that are integral parts of the instrument
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KEERTANA FINSERY LIMITED

[Farmerly Known as Keerana Finserv Private Lirnited)

Notes to the Consolidated Financial Staternents for the year ended March 31, 2026
c. Impairment on financial assets

Tha measurement of impairment losses on loan assets requires judgement, in estimating the amount and timing of future cash flows and recovarability
of collateral values while determining the impairment losses and assessing a significant Increase in credit rigk,

d. Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan, other post employment benefits and the present value of tha gratuity obligation are determined using
actuarial valuations, An actuarfal valuation involves making various assumptions that may differ from actual developments in the future. These includa
the determination of the discount rate, future salary Increasas and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefic obligation fs bighly sensitiva to changes in these assumptions. All assumptions are reviewed at esch reporting date.

2. Fairvalus messurement
When the fair values of financial assets and financial llabilities racordad in the balance sheet cannot be measured based on quoted prices In active
markets, thelr fair value is measured using various valuatlon techniques. The Inputs to theze madels are taken from observable markets where
possible, but whers this is not feasible, a degree of judgment is required In establishing falr values. Judgments include considerations of inputs such as
liguidity risk, credit risk and volatillty. Changes in assurnptions about these factors could affect the reported fair value of finansial instruments.

{.  Other acecunting judgments, estimates end assumptions

Key sources of estimation of uncertainty in respect of revenue recognition, employee benefits, useful lives of property, plant and equipmant, Right of
Use Assets, valuation of deferred tax assets, fair value measurement of financial Instrumants, discount rete of lease Uabilities, share based payments,
prowvisions and contingent llabiliies have been discussed in the respective policies.

2.9 Revenue recognition
3. Interestincome an loans
Revenue is recognised to the extent that it is probable that the economic benefits witl flow ta the Group and the economic benefits can be measured
relialily. The Group earns interest income primarily by giving loans.

Interest income is recorded using effective interest rate (EIR) method for all financial assets measured at amortised cost.

Interest income on loans is recognised taking into account the amount outstanding and rate applizable.

FIR s i e Ll we i Har eligrennT s 1 sogruniakn frtier nagh Homge r-—.r.—“mh thip puneetod Ui st ths finans

aPRIOrAtE, 10 the pross carrying amount of the financial asset except for creditinpaired asset.

The calculation of the effsctive interest rate includes transaction costs and fees {loan processing fees and other premims or diseounts) that arc an
integral part of the contract. Transaction costs include incremantal costs that are directly attributable to the acquisition of financial 2sset

Wnen a financidl asset becomes credit-impaired, the Group calculates interest income by applying the effective intergst rate to the net amortised cost
of the financial agset 1f the financial asset cures and is no tonger credit-impaired, the Group reverts to calculating interest income on a 2ross basis.

b. Fees & Cornmission Income

Commission income from portfollo of loans is racognised on rendering of services. Fees and commissions are recognised when the Group satisfies the
performance obligation, at fair value of the consideration received or receivable,

¢. Interestincome on fixed deposits

Intzrest on fixed deposits is recognised on a time proportion basis taking Into account the amount outstanding and the applicable rate.

d. Otherincome

Interest on overdue of loans and other ancillary charges are recognised upon reslisation, All other income is recognised on an accrual basis upon
satisfaction of performance obligation, when there is no uncertainty in the ultimate realisation/collection and income can be measurad reliably

e.  Metgain/loss on fair value changes

Any differences between the fair values of financial assets classified as fair value through the profit or loss held by the Group on the balance sheet date
is recognised as an unrealised gain/loss. In cases there is a net gain in the aggregate, the same is recognised in “Net gains on fair value changes” under
Revenue from operations and if there is a net lass the same is disclosed under “Expenses” in the statement of profit and loss as "Net loss on fair value
changes™.

Simllarly, any realised gain or loss on sale of financial instruments measured at FYTPL is recognised in net galn/loss on fair value changes.

2.10 Financial instruments
Financial assets and financial lisbilities are racognised in the Group's balance shest when the Group becomas a party to the contractual provisions of

the instrument,
a. Initial recognition and measurement

Recognised financial assets and financial Gabilities are initially measured at transaction price, which eguates falr value. Transaction costs that are
dirgctly attributable to the acquisition or issue of financial assets and financial liabilities {othar than financial assets and financial liabilities at FWTPL)
are addad to or deducted from the falr value of the financial assets or financial ligbilities, as appropriate, on inltial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabllities at FVTPL are recognised immediately in profit or loss.

NS

A fingncial asset and a financial liability are oftset and presented on net basis in the balance sheet when there is 8 currant 1cgafly }mﬁmbtn r:ghl :ﬁ
sat-0ff the recognised amounts and it iz intended to either settle on net basis or to realise the asset and settle the liability s:multauaau shy.
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Classiffcation and measurement of Financial assets

Based on the business model, the contractual characteristics of the financial assets and specific elections where appropriate, the Group
classifies and measures financial assets in the following categories:

- Amortised cost

- Fair value through other comprehensive income {'FVYOCT)

- Fair value through profit and loss {'FVTPL")

Financial assets at amortised cost

Financial instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss:

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

~ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the
principal amount outstanding.

After initial measurement and based on the assessment of the business model as asset held to collect contractual cash flows and SPPI, such
financial assets are subsequently measured at amortised cost using effective interest rate (‘EIR') method. Interest income and impairment
expenses are recognised in statement of profit and loss. Any gain or loss on derecognition is also recognised in statement of profit and loss

The EIR method is a method of calculating the amortised cost of a financial instrument and of allocating interest over the relevant period. The
EIR is the rate that exactly discounts estimaled future cash flows {including all fess paid or received that form an integral part of the EIR,
transaction costs and olher premiums or discounts} through the expected life of the instrument, or, where appropriate, a shorter period, to the
net carrying amount on initial recognition.

The Group records loans at amortised cost

Financial assets at fair value through other comprehensive income (FVYTOCI)

Financial assets are measured at fair valus through other comprehensive income if these financial assets are held within a business model
whose obiective is achieved by both collecting contractual cash flows that give rise on specified dates to sale payments of principal and
interest on the principal amount outstanding and by selling financial assets.

Movements in the carrying amount of such financial assets are recognised in Other Comprehensive Income {"OCI'), except dividend income
and interes! income which is recognised in statement of profit and loss. Equity instruments at FYOCI are not subject to an impairment
assessrment

Financial assets at fair value through profit or loss (FVTPL}

Financial assets are measured at fair value through profit or loss unless it is measured at amaortised cost or at fair value through other
comprehensiva income on initial recognition. The transaction costs directly atiributable to the acquisition of financial assets and liabilities at fair
value through profit or loss are immediately recognised in profit or loss

Financial Liabilities

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings. and paysbles, et of directly attributable
transaction costs

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial lizbilities measured at amortised cost:

Financial liabilities (ather than financial liabilties at fair value through profit and loss) are measured at amortised cost. The carrying amounts
are determined based on the EIR method. Interest expense is recognised in statement of profit and loss

Financial liabilities at fair value through Profit or Loss:

Financial liabilities ai fair value through profit or lass include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition,
and only if the criteria in Ind AS 109 are satisfied. For liabilties designaled as FVTPL, fair value gains/ losses atiributable to changes in own
credit risk are recognized in OCI. These gains/ iosses are not subsequently transferred to P&L. However, the Group may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assels of an entity after deducting all of its liabilities. Equily
instruments issued by the Group is recognised at the proceeds received, net of directly attributable transaction costs.




Reclassification

Financial assets are not reclassified subsequent to their inilial recogmition, apart from the exceptional circumstances in which the Group
acquires, disposes of, or terminates a business line or in the period the Group changes its business mode! for managing financial assets.
Financial liabilities are not reclassified.

De-recognition of financial assets and financial liabilities
i. Financial Assels

Afinancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is darecognised when the rights
to receive cash flows from the financial asset have expired. The Group also derecognises the financial asset if it has both transferred the
financial assel and the fransfer qualifies for derecognition.

The Group has transferred the financial asset if, and only if. either:
i} The Group has transferred its contractual rights 1o receive cash flows from the financial asset, ar

ii} It retains tha rights to the cash flows but has assumed an obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass—through' arrangement

A transfer only qualifies for derecognition if either:
1} The Group has transferred substaniially all the risks and rewards of the asset, or
iy The Group has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred control of the asset

The Group considers control to be transferred if and only if, the transferee has the practical ability to sell the asset in its entirety to an unrelated
third party and is able to exercise that ability unilaterally and without imposing additional restrictions on the transfer.

When the Group has neither fransferred nor retained substantially all the risks and rewards and has retainad control of the asset, the asset
continues to be recognised only 1o the extent of the Group’s continuing involvement, in which case, the Group also recognises an associated
liability. The transferred asset and the associated liabifity are measured on a basis that reflacts tha rights and obligations 1hat the Group has
retained

ii.  Financial liabities

A financial lizbility is derecognised when the obligation under the liabitty e discharged cancellad or expires Whare 2n esting fnangial Nakility
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such
financial liabilily based on the madified terms is recognised at fair value The difference between the carrying value of the onginal financial

liability and the new financial liability with modified terms is recognised in statement of profit and loss
ii.  Financial costs

Group accounis finance costs on the borrewing using EIR methodology considering ancillary cost incurred and premiurn payable on maturity

Impairment of Financial Assets

The Group recognises impairment allowances for Expected Credit Loss (ECL) an all the financial assets held at amortised cost.

The Group recognises loss allowances (provisions) for expected credit losses on its financial assets {including undisbursed sanctioned
amounts ) that are measured at amortised costs. Or at fair value through other comprehensive income account

The Group applies a three-stage approach to measuring expected credit iosses (ECLS) for the following categories of financial assets that are
not measured at fair value through profit or loss

i) Debt instruments measured at amortised cost and fair value through olher comprehensive incorne
i) Loan commitments

The ECL provision is based on the credit losses expected to arise over the life of the asset (the lifetime axpected credit loss), unless there has
been no significant increase in credit risk since origination, in which case, the allowance is basad on the 12 months’ expected credit loss

The 12-month ECL is the portion of Lifetime ECL that reprasent the ECLs that result from default events on financiat assets that are possible
within the 12 months after the reporting date.

The Group performs an assessment, at the end of each reporting period, of whether a financial instrument's credit risk has increased
significantly since initial recognition by considering the change in the risk of default cocurring over the remaining life of the financial instrument

Based on the above process, the Group categorises its loans into thres stages as described below:




For non-impaired financial instrurments

i} Stage 1 is comprised of all non-impaired financtal instruments which have not experienced a significant increase in credit risk (SICR) since
initial recognition. A 12-month ECL provision is made for stage 1 financial instruments. In assessing whether cradit risk has increased
significantly, the Group compares the risk of a default occurring on the financial instrument as at the reporting date, with the risk of a default
occurring on the financial instrument as at the date of initial recognition,

i} Stage 2 is comprised of all non-impaired financial instruments which have experienced a SICR since initial recognition. The Group
recognises lifetime ECL for stage 2 financial instruments. In subsequent reporting periods, if the credit risk of the financial instrument improves
such that there 1s no longer a SICR since initial recognition, then entities shall revert to recognizing 12 months of ECL.

For impaired financial instruments:

iiiy Stage 3 Financial instruments are classified as stage 3 when there is objective evidence of impairment as a result of one or more loss
avenis that have occurred after initial recognition with a negative impact on the estimated future cash flows of a loan or a portfolio of loans
The Group recognises lifetime ECL for impaired financial instruments

The calculation of ECLs

The mechanics of the ECL calculations are outlined below and the key elements are, as follows:

Probability of Default (PD) -

The Probability of Defauit is an estimate of the likelihood of default over a given time horizon. A default may only happen at a certain time over
the assessed period, if the facility has not been previously derecognized and is still in the portfolio.

Exposure at Default -

The Exposure at Default is an estimate of the exposure at a future default date, considering expected changes in the exposure after the
reporting date, including repayments of principal and interest, whether scheduled by contract or otherwise, expected drawdowns on committed
facilities, and accrued interest from missed payments

Loss Given Default

The Loss Given Default is an astimate of the loss arising in lhe case where a default occurs at a given time It is based on the difference
between the contractual cash flows due and those that the lender would expact to receive. Group has relied on peer benchmarking given the
limited historical dala points availability

wirite-ofts

Loans are wnitten off (either partially or in full) when there 1s no realistic prospect of recovery This is generally the case when it is determined
that the customer does not have assets or sources of income that could generate sufficient cash fllows 1o repay the amounts subjected to write-
offs. Any subsequent recoveries against such loans are credited to the statement of profit and loss

The Group has adopted an ECL model for recognition of impairment on financial instruments

A recongciliation between the provisioning norms as stipulated by RBI and the provisioning under ECL by the Group has been provided in Note
40 in the financia! statements

Determination of fair value

On initial recognition, all the financial instruments are measured at fair value. For subsequent measurement, the Group measures certain
categories of financial instruments (as explained in Note 39 - Fair Value Measursment) at fair value on each balance sheet date.

Fair value is the price that would be received to seli an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liabiiity

The principal or the most advantagecus market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the assst or liability,
assuming that market participants act in their economic best interast

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to ancther market participant that would use the asset in its highest and best use

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inpuls and minimising the use of unobservable inputs

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation technigues, as
summarised below.

Level 1 financial instruments - Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical
assets or liabilities that the Group has access to at the measurement date. The Group considers markets as active only:ifthere are sufficient
trading activities with regards to the volume and liquidity of the identical assels or liabilities and when there are binw% and exercisable price
quotes available on the balance sheet date ;\.,‘, \)
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Level 2 financial instruments - Those where the inputs that are used for valuation and are significant, are derived from directly or indirecily
observable market data available over the entire period of the instrument's life. Such inputs include quoted prices for similar assets or liabilities
in active markets, quoted prices for identical instruments in inactive markets and observable inputs other than quoted prices such as interest
rates and yield curves, implied volalilities, and credit spreads. In addition, adjustments may be required for the condition or location of the
asset or the extent to which it relates to items that are comparable to the vaiued instrument. However, if such adjustments are based on
unabservable inputs which are significant to the entire measurement, the Group will classify the instruments as Level 3.

Level 3 financial instruments - Those that include one or mare unobservable input that is significant to the measurement as whole

The Group recognises transfers batween levels of the fair value hierarchy at the end of the reporting period during which the change has
oceurred. No such instances of transfers between levels of the fair value hierarchy were recorded during the reporting period

Property, plant and equipment

Property, plant and equipment are carried at cost of acquisition less accumulated depreciation and accumulated impairment loss {if any), The
total cost of the asset comprises the purchase price, 1axes, duties, freight (net of rebates and discounts) and any other directly attributable
costs of bringing the assets to their working condition for their intended use. Borrowing cosls direclly altributable to acquisition of those assets
which necessarily take a substantial period of time 1o get ready for their intended use are capitalisad. Advances paid towards the acquisition of
assets outstanding at each balance sheet date are disclosed as other non-financial assets. The cost of assets not ready for their intended use
at each balance sheet date is disclosed as capital work-in-progress

Depreciation on property, plant and equipment i¢ provided on the straight line method over the useful life of the assets as prescribed under
Part ‘C’ of Schedule If of the Companies Act, 2013, or in case of assets where the estimated useful life was determined basis lechnical
evaluation carried out by the Group, over the useful life so determined

Asset Description Useful life

Furniture & Fixturas 10
Office Equipment 5
Computers & Printers 3
Servers 6
Wehicles 10
Vehicies - Commercial 8

An item of property. plant and equipment, is de-recognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment, is datermined as
the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss

Leases

The Group assesses at contract inception whether a conltract is, or contains, a lease. That is, if the contract conveys the right to contral the
use of an identified asset for a period of time in exchange for consideration,

Group as a lessee

The Group applies a single recognition 2nd measurement approach for all leases, except for shori-term leases and leases of low-value assets
The Group recognises lease liabilities representing obligations to make lease payments and right-of-use assets representing the right to use
{'ROL'} the underlying assets

For a lease madification that is not accounted for as a separate lease, the Group accounts for the remeasurement of the lease liability by:
{a) decreasing the carrying amount of the night-of-use asset to reflect the partial or full termination of the lease for lease modifications that
decrease the scope of the lease. The Group recognised in profit or loss any gain or loss relating to the partial or full termination of the lease
(b} making a cerresponding adijustment to the right-of-use asset for all other lease modifications.

i) Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e, the dale the underlying asset is available for use)
Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assels are depreciated on a straight-
ling basis over the lease term

The right-of-use asset is subsequently depreciated using the straight-ling method from the commencement date to the earier of the end of the
useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same
basis as those of property and equipment

The right-of-use assets are also subject to impairment
iij Lease liabilities
At the commencement date of the lease, the Group recognises lease liabililiss measured at ihe present value of lease payments to be made =4

over the lease term. The lease payments include fixed paymenis {including in-substance fixed payments) less any lease incentives receivable, =\
variable lease payments that depend on an index or & rate, and amounts expected to be paid under residual value guarantees ]




In calculating the present value of lease payments, the Group uses its average incremental borrowing rate at lhe commencement date.. After
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made

iy Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-tenm leases (i.e., ihose leases that have a lease term of 12 months
or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases that are considered to be of low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense as and when due.

Employee benefits
Defined Contribution Plan:

The Group has a defined contribution plan for post-employment benefits in the form of Pravident Fund. Under the Provident Fund Plan, the
Group contributes {o a Government administered provident fund / recognized provident fund on behalf of the employees The Group has no
further obligation beyond makirg the monthly contributions

The Group's confributions to the above Plan are charged o the Stalement of Profit and Loss as and when they become due

Defined Benefit Plan:

The Group has an obligation towards gratuily, a defined benefit retirement plan covering eligible employees. The benefit is in the form of lump
sum payments to vested employees on resignation, retirement, or death while in employment or on termination of employment of an amounl
equivalent to 15 days basic salary payable for each completed year of senvice as required under “The Payment of Gratuity Act, 1972". Vesting
oceurs upon completion of five years of service

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit
to retained earnings through OCH in the period in which they occur. Remeasurements are not reclassified to statement of profit and loss in
subsequent periods,

Nat interest is calculated by applying the discount rate to the net defined benefit liability or asset The Group recognises the following changes
in the nel defined benefit obligation as an expense in the statement of profit and loss:

- S2MVICe COSIS COMPISING CUMTENT Service costs, pasl-senvice COsts, gans and 10sses on cuntalments and non- routine settiements; and

- Met interast expense or Income
An actuarial valuation involves making various assumptions that may differ from actual developmenis in the future These include the

determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, these liabilities are highly sensilive to changes in these assumptions. All assumptions are reviewed at each reporting date

Actuarial gains and losses comprise experience adjustments and the effects of changes in the acluarial assumptions are recognized
immediately in the Staterment of Profit and Loss in the year in which they arise

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year are {reated as
short ierm employee benefits. Unutilised leave balance that accrues to employees as at the year end 1s charged to the Statement of Profit and
Loss on an undiscounted basis

Short term employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. These
benefits include short term compensated absences such as paid annual leave. The undiscounied amount of short-term employee benefits
expected to bs paid in exchange for the services rendered by employees is recognised as an expense during the period, Benefits such as
salaries and wages, etc. and the expected cost of the bonusfex-gratia are recognised in the period in which fhe employee renders the refated
saervice.




Other Employee Benefits:

The employees of the Group are entitled to compensated absence as per the policy of the Group, the liability in respect of which is provided,
based on an actuarial valuation carried out by an independent actuary as at the year end. The actuarial valuation melhod used by the
independent actuary for measuring the liability is the Projected Unit Credit Methad

Actuarial gains and losses comprise experience adjustments and the effects of changes in the actuarial assumptions are recognized
immediately in the Staterment of Profit and Loss in the year in which they arise

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year are treated as
shor term employee benefits. Unutiiised leave balance that accrues to employees as at the year end is charged to the Statement of Profit and
Loss on an undiscounted basis.

Taxes

Income-tax expense comprises of current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and deferred
tax charge or credit {reflecting the tax effects of timing differences between accounting income and taxable income for the period}. Income-tax
expense is recognised in the slatement of profit and loss except to the extent that it relates to items recognised directly in eguity or in OCI

(a) Current tax

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961, enacted in
India. The tax rates and fax laws used fo compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current tax assets and liabilities are offset only if, the Group:
* has a legally enforceable right to set off the recognised amounts; and
+ intends either to sattle on & net basis, or to realise the assel and settle the liability simultanecusly

{b) Deferrad tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. Deferred tax assets are recognised to the extent that it is probable that taxabie profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized

Deferred tax assets are reviewed at each reporting date and based on management’s judgement. are reduced to the exient that it is no longer
orbahle that ibe related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits imoroves

Unrecognised deferred tax assets are reassessed at each reporting date and recognised ta the extent that it has become probable that future
taxable profits will be avallable against which they can be used

Deferred tax is measured at the tax rates that are expecled 1o be applied to lemporary differences when they reverse, using iax rates enacted
or substantively enacted al the reporting dale

The measuremnant of deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at the
reporting date, to recover or seltle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if the Group:
« has a legally enforceable right to set off current tax assels aganst current tax liabilities; and
+ the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority

Tax paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised nel of the goods and services tax paid, except:

1. When the tax incurred on a purchase of assets or services is not recoverabie from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable

ii. When receivables and payables are stated with the amount of tax included, the net amount of tax recoverable from, or payable to, the
taxation authority is included as part of receivables or payables in the balance sheet

Provision and contingencies
A provision is recognised when the Group has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required fo settle the obligation and a reliable estimate can be made of the amount of the obligation
Provisions are measured at the present value of management's best estimate of the expenditurs required fo settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability. The increase in the provision due to the passage of ime 1s recognised as finance
cost.

A contract is considered as onerous when the expected economic benefits to be derived by the Group from the contract are lower than the
unavoidable cost of meeling its obligations under the contract.




A contingent liability is a possible obligation that arises from past evenis whose existence will be confirned by the oceurrence or non-
occurrence of one or more uncertain future events beyond the control of the Group or a present obligation that is not recognised because it is
not probable that an cutflow of resources will be required to settle the obligation. A contingent liability also arises in extramely rare cases where
there is a liability that cannot be recognised because it cannot be measured reliably. The Group does not recognise a contingent liability but
discloses its existence in the financial staternents.

Contingent assets are not recognised in the financial statements.

Eamings per share
The Group reports basic and diluted earnings per share in accordance with Indian Accounting Standard 33 — “Earnings Per Share”. Basic
eamings per share is calculated by dividing the net profit or loss after tax for the year attributable to equity shareholders by the weighied
average number of equity shares outstanding during the year. Diluted earings per share reflects the polentiaj dilution that could occur if
sacurities or other contracts to issue equity shares were exercised or converted during the year. Diluted earnings per share is compuied by
dividing the net profit after tax attributable to the equity sharsholders for the year by weighted average number of equity shares considered for
deriving basic eamings per share and weighted average number of equity shares that could have been issued upon conversion of all potential
eaquily shares.

Cash and cash equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-term, highly
liquid investrnents with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in vatue, and bank overdrafts

Statement of cash flows

Casn flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of non-cash future,
any defarrals or accruals of past or future operating cash receipts or payments and item of expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Group are segregated.

Statutory reserve

In accordance with section 45-IC of the RBI Act, 1934, the Group creates a reserve fund and transfers therein a sum not less than twenty per
cent of its net profit every year as disclosed in the Statement of profit and loss before any dividend s declared

There are no standards that are issued but not yet effective from April 1, 2025




KEERTANA FINSERV LIMITED
(Formery Known as Keertana Finserv Private Limited)

Motas to Consolidated financial statements as at March 31, 2026

{Currency : INR in Lakhs)

3 Cash and cash equivalents

N As ot As at
I March 31, 2026 March 31, 2025
Cash on hand {Cash at Branches) 44.04 545,35
Balanca with bank -

in current accounts 26,888.18 9,539.18
In fixad deposits with maturity less than 3 months 5.46 5.00
Total 27,037.68 10,089.61
4 Bank balance other than cash and cash equivalents
Particul As at As at
articulars March 31, 2026 March 31, 2025
Fixed Deposits with maturity more than 3 months . “
Fixed Deposits 928.42 3.191.36
In earmarked accounts -
ESCROW - Unpaid matured debenture inlerest 1.40 0.57
Total 929.82 3,191.82
5 Loans
Particul As at As at
OO March 31, 2026 March 31, 2025
A Category of Loan wise details
|Loans (at amortised Cosi)
Term loans 3,96 963.79 7.33,945.66
l inter Corporate Loans - -
Toial {Gross) 3,96,968.79 | 2.38.945.66 |
Less; Impairmeni Loss allowance 320204 3,338.52
Total {Net) 3.93.766.75 2,35.607.15
B. Nature of Security wise details
Loans {at amertised Cost) | |
{l) Secured by tangible assets
{) Gold Loan 3,72,073.24 1,58,779.05
(i) Loan Against Property / Housing Loans 17.409.87 18,061.31
Total (Gross) - (1) 3,89,482.92 1,76.840.36
Less: Impairment Loss allowance 222520 1.004.80
Total (Net) - {I) 3.87,257.72 1,75.835.76
{1} Unseured
{i Micro Enterprize Loans (MEL) - 4718324
{ii} Business Loans ('M'SME Loans} 494.56 1,656.17
{iily Personal Loans/Consumer Loans 6,091.32 13,265.89
{iv) Corporate Loans - -
Total {Gross) - () 7.485.87 §2,105.30
Less; Impairmant Loss allowance 576.84 233291
Total (Net) - {ll) 6.509.02 59,771.39
Total (Gross) - (i) + {Il) 3,96,968.79 2.38,945.66
Less: Impairment Loss allowance 3.202.04 3.338.52
Total (Net} - (I + (1) 3,93,766.75 2,35,607.15
€. {0 Loans in India
{) Public Sector - :
(ii) Others 3,96,268.79 2,38,945.66
(Loans outside India - -
Total {Gross) 3,96,968.79 2,38.945.66
Less: Impairment Loss allowance 3.202.04 3.338.52
Total (Mef) 3,93,766.75 2,35,807.15

51 The Company’s business model is to hold contractual cash flows, being the payment of Principal and Interest till maturity and accordingly the loans are measurad at

"' amoitised cost

5.2 Underlying for the term loans secured by tangible assets are properties and Gold Jewellery.

§.3 There are no loans measured at Fair Value Other Comprehansive income or Fair value through Profit or Loss or Designaled at fair valua through Profit or Loss
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KEERTANA FINSERV LIMITED
{Farmerly Known as Keertana Fingary Private Limited)
Notes to Consolidated financial statements as at March 31, 2026
{Currency : INR in Lakhs)
Loans sanctioned and undisbursed amount 1o INR 8.88 lakhs as on March 31, 2026 (March 31, 2025: INR 97.692 lakhs), and the sama amount is disclosed under Other

Financial Liabilities.

The Group has balance of securitised assets amaunting ta INR 9290.46 lakhs (March 31, 2025: INR 38,548.56 lakhs). These loan assets have not been de-recognised
from the lean portiolio of tha Company as these do not meet the de-tecognition criteria. The Company is responsible for collection and servicing of this loan portfolio on
behalf of buyersfinvestars of Pass through Certificates (PTC). In terms of the said securitisation agresments, the Company pays to buyer/investar of Pass through
Certificates (PTC) on monthly basis the prorated collection amount as per the respective agreement terms,

5.5

5.6 The Group has not granted loans and advances in the nature of loans to Promoters, Directors . Key Managerlal Personnel or related parties 1u/s2(76) sither repayable on
™ demand or without specifying termis/period. Refer related party disclosure (Mote 37).

5.7 The Group does not have any loans outside India.

5.8

Direct Azsignment of Loan Exposures

A, Background
During the year ended March 31, 2026, the Company undertook Direct Assignment {DA) transactions in compliance with the Reserve Bank of India"s Master Direction —

Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021, Specified pools of standard gold loan receivables aggregating to a principal balance of 324,942.70
lakhs were assigned on a true sale basis at par to Bandhan Bank Limited and Northern Arc Capital Limited. The 90% portion of the assigned pools (322,453.83 lakhs) was
vansferrad o the assignass and the contractual Minimum Retention Requirement (MRR) of 10% (32,494 .87 lakhs) was retainad by the Company in compliance with
paragraph 39 of the said Master Direction, The assignment is structured such that substantially all risks and rewards relating to the transferred portion are passed to the
assigree. {Refer Note 5— Loans for the MRR portion retained, and Mote 7 — Other Financial Assets for the EIS receivable.)

U ACS DU i

Tha Compamy agasases derscagnition of the assigned naols in acrordanes with Ind A3 109 — Finaneial Instriments. The Q0% nartion of the assigned ponl kansfarrad
iests the derecapnition criteria {substantial transfer of risks and rawards) and is removed from the Wan portfolio at carrying amaunt a0 the date of assignment. The 10%
MRR purtion retained continues to be recopnised under Loans at amortised costand is subject to expected creditloss assessment under Ind AS 109,

On the date of assignmeanl, the Excess Interest Spread (EIS) attributable to the Company over the residual tenor of the assigned poaol, representing the expecied future
spraad milows net of seracing costs, is recopised as a Day-1 gain in the Staterment of Profit and Loss, with a corresponding EIS recevable recognised under Other
Financial Asscts, The EIS 1eceivable is measured at the undiscounted value of expectad contractual cash flows, Although strict applicaticn of Ind AS 109 paragraph
3.2.73{a} would require measurement at fair valug {ordinarily computed by discounting expected future cash flows to present value at a market rate), the Company has
asaessed the impact of discounting as immatarial to the flnancial statements taken as a whole, owing to the short residual tenor of the underlying gold Loan pools (typically
up to 12 months). The maximum reasonably possible discounting impact, computed by applying a conservative discount rate to the consolidated EIS raceivable over the
weighted-average residual tenor of the assigned pools on a lump-sum basis, is less than 0.6% of profit before tax and 0.02% of total assets, falling well within accepted
matariality benclunarks. The assessment is consistent witn ihe Company's internal monitoring of EIS based on actual collections from the assigned pool

The EIS receivable is realised based on actual collections of the uniderlying excess spread, and no interest unwinding is recognised in finance income, given the
immateriality of the discounting effect at initial recognition. The canying amount of the EIS receivable is reduced as collections are received.

. Quantitative disclosures pursuant to RBI Master Direction
Disclosures pursuant to paragraph 49 of the RBI Master Direction — Reserve Bank of India {Transfer of Loan Exposures) Directions, 2021:

Particulars F¥ 2025-26 FY 2024-25
Mumber of accounts assigned 28,436.00 -
Aggragate principal outstanding of loans transierred 24,948.70 -
Sale consideration received from the assignee (conasponding to the portion of the pool derecognised) 22,453.33 -
Woeighted-averags residual maturity of loans trensferred {months) 3.88 -
Weighted-average holding period before transfer fmaonths) 5.08 -
Retention of beneficial economic interest (MRR} by the originator {corresponding to the portien of the pool 2,434.87 -
Coverage of tangible security 100% -
Rating-wise distribttion of loans transferred Mot rated for Northern Arc, Rated for Bandhan DA- ICRA BEB Stable -
Number of transactions undertaken during the yaar 2.00 -
Whether transferred to ARC Mo N

The Company has not acquired any stressed loans {including nen-performing assets) and has not ransferred any loans to Asset Reconstiuction Companies during the




KEERTANA FINSERV LIMITED
{Farmerly Known as Keertana Fingery Private Limited)
Notes to Consolidated financial statements as at March 31, 2026
{Currency : IMR in Lakhs}
D. Day-1 gain on assignment and EIS receivabls
Financial impact of the direct assignment transactions for the year ended March 31, 2026:

Particulars FY 2025-28 FY 2024-25
EIS Day-1 gain recognised in Statemant of Profit and Loss (within Other Tncome, Note 24} 1207.53 -
ElS receivable balance as at the reporting date (within Other Financial Assets, Note 7} 1026.76 -
EIS collected during the year (Day-1 gain less closing receivable} 180.77 -
Ths EIS receivable as at March 31, 2026 is included within “Other receivables” under Note 7, comprising

Compaosition of “Other receivables"” under Mote 7 AsatMar 31, 2026

EIS receivable on Direct Assignment transactions 1028.76

Othar items (advances, refunds receivabile, sundry receivables 37812

Total — Other receivables {(Note 7) 1304.88

E. Continuing involvernent in transferred financial assets {Ind AS 107}

Pursuant 1o paragraphs 424 ta 42H of Ind AS 107, the Company’s centinuing involvement in the assigned pools is limited to {i} contractusl servicing of the underlying loans
on behalf of the assignee for a servicing fee netted within the EIS computation, and {ii} the 10% MRR portion which continues to be recognisad on the balance sheet under
Loans at amartised cost. The Company has not provided any credit enhangament, guarantee, recourse obligation or first-loss-default facility to the assignee in respect of
the transferred portion.

The maximum exposure of the Company to toss arising from continuing involvemant is limited to the carrying amounts of the MRR retained portion (Subject to expacted
credit loss provision) and the EIS receivable, both of which are reflected in the financial statements, There are no contractual cash outflows that may be required to be
paid to the assignee, other than the assignee’s share of pool callections paid through the designated escrow account in the ordinary course of servicing.

F. Reassessment

The Company will reassess the immateriality conclusion at each reporting date and will adopt strict present value measurement if (i) DA transaction volumes scale up
matariatly, (i) the Company commences direct agsignment transactions on portfolios with significantly longer contractual tenors, or (i} any change in market interest
rates, regulatory direction or auditor materiality assessment renders the discounting effect material in a future period.




KEERTANA FINSERY LIMITED

{Formery Known as Keerlana Finserv Private Limited)

Notes to Consolidated financial statements as at March 31, 2026
{Currency : INR in Lakhs)

& Investments

Particulars T At
March 31, 2026 March 31, 2025
Investments carried at cost
{a} Equity Instruments
Subsidiary (at cost} -
Investment carried at fair value through profit & lass
(a) Mutual Funds {Quoted f Unquotad) 110.53 98,56
Total Gross (A) 110.53 98.56
{t} Investments cutside [ndia - -
(i) Investments in India 110.53 98.56
Total Gross (B) 110.53 98.56
Less: Impairment loss Allowances (C) - =
Total {A) - {C) 110.53 98.56
7 Other Financial Assets
icut Ag at As at
LRI March 31, 2026 March 31, 2025
Security Deposit Leases 387.02 334.17
Insurance Claims receivables - >
Other receivables 1,305.08 B45.64
Total 1,692.10 1.183.81
8 Current Tax Assets {Net)
"Partit‘.ulars g .
March 31, 2026 March 31, 2025
Advance Taxes & TDS (Net of Provision) - 471.00
Total - 471.00
9 Deferred tax assets (Net}
As ot As at
F I 0T March 31, 2026 March 31, 2025
Tax effect of items constituting deferred tax liabilities:
Difference in writlen down value of property, plant and
equipment as per Companies Act and Income Tax Act 1.1 9.39
Differance in writtén down value of EIS receivable from
DA as par Companies Act and Income Tax Act 258.41 -
Differance in carrying value of Unrealised gain(loss) on
Investements al FVTPL 013 -
Differance in written down value of Right of Use assels
as per Companies Act and Income Tax Al 1,324.27 1,005.99
Deferred Tax liabilities (total) (A) 1,594.73 1,015.38
Tax effect of items constituting deferred tax assets:
On application of Expected Credit Loss method for
loan loss provisions and related adjustments as per Ind
AS 109 805.89 73014
Amortisation of nel income under Effective Inlerest
Rate Method not adjusted under Income Tax Act, 1961 -1,442.63 286.86
Impact of expenditure charged to the Statement of
Profit and Loss in the current year bul claimed as
expense for lax purpose on paymenl basis 4223 37.84
Impact of leases under Ind AS 116 1,539.81 1,116.07
preliminary expenses 6.54
On Fair Value Changes of financial assets not adjusted
under Incame Tax Act, 1861 55.67 -31.20
Deferred Tax liabilities (total) (A) 1.000.96 2.106.44
Total Deferred tax Asset/(liabilities) (Net) -593.77 1.091.06
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KEERTANA FINSERV LIITED
[Formedy Known as Keartana Finsery Private Limited)
Nolas to G lidated fi fal stat s as at March 31, 2026
[(Currency : INR in Lakhs)
11 Other non-financial assets

Asmt A5 R
Partioutors March 31,2026 March 3, 2028
Advance for Expanses 432 516
Capital Advances 14525 182.07
Prepaid Expansas 14145 165.57
Balance with Government Authorities 1,091.97 469.82
|Tn‘lal 1.383.01 822.62
12 Trade payables
Particul L3 L
articulars March 34, 2026 Mavch 3, 2025
Trade Payables
A: Total outstanding dues of migro enterprises and small enterprises - -
B: Total sulstanding dues of creditors ¢ther than micro
|enterprises and small enlerprises 76,19 185.40
Total 76.19 185.40
13 Debt Securities
As at As at
Raticute March $1, 2028 March 31, 2025
At amortisad cost - Secured
Rectaemable non-corvertible debaniures 2.24603.21 §7,351.10
2,24,603.21 §7.351.10
Out of Above [
Debt Securilies in India |
Debt Secunities outside India |
[Total 2.24.603.21 67.351.10 |




13.1 Details of debt securities

(i} INEQMESOFOO7: 15,000 (31 March, 2025: 15,000), & 11.40% Listed, Rated, Secured, Senior, Taxable, Redeemable non-corvertible debentures
[NCD} of face value Rs. 1,00,000 each aggragating to Rs, 150 Crores. The date of allotrent was 12 April, 2024(Rs. 50 Crores} and 18 April, 2024(25
Crores) and 2 May, 2024(75Crores). The amount cutstanding as on 31 March, 2026 iz Rs,18,75 Crores {31 March, 2025; Rs.93,75 Crores)

{it) INEQMESOT105: 17,500 (21 March, 2025: 17,5000, @ 11.40% Listed, Rated, Secured, Senior, Taxable, Redeemable non-convertible debentures
[MCD) of face value Rs. 1,00,000 sach ageregating (o Ms. 175 Crores. The date of allotrment was 10 May, 2024[Rs. 175 Croras). The amount
outstanding as on 31 March, 2026 iz Rs.21.875 Crores {31 March, 2025: 109,375 Crores).

i) IMEQMESOT154: 11,500 {31 March, 202%; S000), @ 11.30% Listed, Rated, Secured, Senior, Taxable, Redeemable non-convertible debenturas (NCO)
of face value Rs, 1,00,000 each aggregating to Rs. 115 Crores, The date of allotment was 23 January, 2025(Rs, 50 Crores] and 28 July, 2025{Rs.35
Crores) and 5 January, 2026(R5.30 crores) . The amount outstanding as on 31 March, 2026 is Rs.115.00 Croras (31 March, 2025: Rs, 50 crores).

tw} INEQNESO?121: 10,000 {31 March, 2024: 0, @ 11 40% Listed, Rated, Secured, Senior, Taxable, Redeemable non-convartible debentures (NCD) of
face value Rs. 1,00,000 each aggreeating to R3. 100 Crores. The date of allotment was 30 July, 2024{Rs. 50 Crores) and 29 Avgust, 2024 {Rs S0 Crores)
The amount cutstanding as on 31 March, 2026 is Rs,100.00 Crores {31 March, 2025 Rs. 100 Crores)

{v) INEOMESOT162: 17,300 {31 March, 2025; 4000}, @ 11.30% Listed, Rated, Secured, Senior, Taxable, Redeemable non-convertible debentures (MCDY
of face value Rs. 1,00,000 each aggragating to Rs, 173 Crores. The date of allotment was 06 March, 2025(Rs. 40 Crores}, 24 April 2025(Rs.38 Crores)
and 15 May, 2025(Rs.25 Crores) and 14th January, 2026{Rs.70 Crores). The amount outstanding as on 31 March, 2026 is Rs.173.00 Crores {31 March,

2025: Rs, 40 crores)

i) INEONESDV 139 7 500(31 March, 2025: 75000, @ 11.40% Ustad, Rated, Secured, Senior Taxable, Redeemable non-convertible debentures (MG}
of face vaive Rs. 1,00,000 each aggregating to Rs. 75 Crores. The date of allotment was 22 October, 2024(Rs. 75 Crores). The amount outstanding as
on 31 March 2026 is Rs. 75.00 Crores (31 Mareh, 2025: Ra. 75 Crores)

07147; 6100031 Merch, 2028 40008
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Croresh The amount outstanding as on 31 March, 202615 RBs.31.00 Crores (21 March, 2025: Rs.40 Crores).

{win} INEOMESOT113: 3,600{31 March, 2025: 3300), @ 11.40% Listed, Rated, Secured, Senior, Taxable, Redesmabls non-convertible debentures (NCD)
of lace value Rs. 1,00,000 each zggregating to Fs. 36 Crores. The date of allotment was 13 June, 2024(Kz. 36 Crores). The amount outstanding a5 on
31 Warch, 2026 s Rs 36 00 Crores {31 March, 2025 R=. 36 Crores)

[ix) INEONESO7253: 17,743 (31 March, 2025 0}, @ 11.40% Usted, Rated, Secured, Seniar, Taxable, Redeemabls non-convertible debentures (NCDY) of
face value Rs. 1,00,000 each aggrapating to R3, 177,43 Crore, The date of allotment was 12 August, 2025{Rs. 100 Crores) and 4 December,
2025{Rs.52.5 Crores) and 20 anuary, 2026(Rs. 24,93 Crores) . The amount outstanding a5 on 21 March, 202615 Rs, 177.43 Crores (31 March, 2025:
MK,

{x} INEQMESDFILL: 7,725 (31 March, 2025: O}, @ 12.00% Listed, Rated, Secured, Seror, Taxable, Redeemable non-corvertibie debentures (NCD) of
face value Rs. 1,00,000 each sggregating to Rs. 77.25 Crores . The date of allotment was 25 March, 2026 . The amount outstanding as on 31 March,
2026 s Rs. 27.25 Crores {31 March, 2025 Rs. Nil).

{xi} INEONESO?279: 15,500{31 March, 2025: 0), @ 11.40% Unlisted, Rated, Secured, Senior, Taxable, Redeermable non-convertible debentures (NCO) of
face value Rs. 1,00,000 each aggregating to Rs. 155 Crores . The date of allotment was 11 September, 2025{Rs. 45 Crores) and § March, 2026{Rs 40
crores) and 20 March, 2026{Rs. 70 Crores} . The amount outstanding as on 31 March, 2026 is Rs. 155 Crores (31 March, 2025: Nily

{wii) INEQNESO7204: 2,500 {31 March, 2025: 0}, @ 11.40%% Listed, Rated, Secured, $enior, Taxable, Redeemable non-convertible debentures (NCD) of
face value Rs, 1,00,000 each agpregating to Rs. 25 Crores . The date of allatment was 25 June, 2025, The amaunt outstanding as on 31 March, 2026 is
Rs 25 Crores {31 March, 2025: Nil)

{xai} INEONESO7238: 18,525 {21 March, 2025: 0), @ 11.40% Unlisted, Rated, Secured, Sentor, Taxable, Redeemable non-convertible debentures [NCD)
of face value Rs. 1,00,000 each aggregating to Rs. 185.25 Crores. The date of allotment was 15 July, 2025(Rs. 50 Crores) and 12 December, 2025(Rs.
135,25 Crores) . The armcunt cutstanding as on 31 March, 2026 is Rs. 148.20 Crares {31 March, 2025: Nil).

{xiv} INEOWESOT7295: 5,000 {31 March, 2025: 0}, @ 11.50% Unlisted, Unrated, secured non-convertible debentures {(NCD) of face value Rs. 1,00,00,000
each aggregating ta Rs. 50 Crores. The date of allotment was 30 December, 2025{Rs. 35 Crores) and 2 February, 2026{Rz=.15 Crores). The amount
outstanding as on 31 March, 2026 is Rs.50 Crores (31 March, 2025: Nil).

(v} INEONESO7196: 9,000{31 March, 2025: U}, @ 11.40% Listed, Rated, Secured, Senior, Taxable, Radeemable non-convertible debentures (NCO] of
face valug Rs. 1,00,000 each aggregating to Rs, 90 Crores. The date of allotment was 16 June, 2025. The armount outstanding as an 31 March, 2026 i
F$.22,50 Crores (31 March, 2025: Nil)




{xvi) INEONESOT7120: 7,633 (31 March, 2025: ), @ 11L.30% Listed, Rated, Secured, Senior, Taxable, Redeamable non-convertible debentures [NCD) of
fage value Rs. 1,000,000 each aggregating to Rs. 76.83 Crores. The date of allotrment was 30 April, 2025(Rs. 40 Crores) ana 18 July, 2025(R=.36.83
Crores) . The amaount outstanding as on 31 March, 2026 is Rs.43,90 Crores (31 March, 2025: Nil}.

{wvii) INEOMESDZ287: 40,809 (31 March, 2025: 0}, @ 11.40% Listed, Rated, Secured, Senior, Taxable, Redeemable non-convertible debentures (NCD} of
lace value Rs, 10,000 each aggregating 1o Rs. 408.087 Crores. The date of allotment was 24 October, 2025(Rs. 101 Crores) and 7
November,2025{Rs.50 Crores) and 26 November,2025{Rs,50 Crores) and 09 January, 2026[Rs.20 Crores) and 13th February,2026{Rs. 187.087 Crores} .
The amount outstanding as on 31 March, 2026 is Rs.408.087 Crores (31 March, 2025: NI,

(suvili) INEOMESQT261: 15,000 (31 March, 2025: 0}, @ 11.10% Listed, Rated, Secured, Senior, Taxable, Redeemable non-convertible debentures {NCO)
of face value Rs. 10,000 each aggregating to Rs. 150 Crores. The date of allotrnent was 19 August, 2025{Rs. 50 Crores) and 10 October, 2025(Rs. 100
Crores). The amount gutstanding as on 31 March, 2026 is Rs. 150 Crores {31 March, 2025 Nil}

{xix} INEONESO7188: 25,600 (31 March, 2025: 0}, @ 11.20% Unlisted, Unrated, secured non-convertible debentures (NCD) of face value Rs.
1.00,00.000 each aggregating to Rs. 256 Crores. The date of allotment was 01 August, 2025(Rs, 35 Crores) and 11 June, 2025(Rs 50 Crores) and 24
Saptember, 2025(Rs. 20 Crores) and 6 Cctober, 2025{Rs.30 Crores) and 18 Novemnber, 2025(Rs.70 Crores) and $th December, 2025(Rs.51 Crores). The
amount outstanding as on 31 March, 2026 is R, 256 Crores (31 March, 2025: Nil},

(xx} INEOWESO7212: 2,500 (31 March, 2025: 0}, @ 11.40% Unlisted, Unrated, secured non-convertible debentures {NCDY of face value Rs. 1,00,00,000
each aggregating to Rs. 25 Crores. The date of allobment was 23 June, 2025, The amount outstanding as on 31 March, 2026 is Rs.18.75 Crores {31
tarch, 2025; Mil},

[xxi] INEQNESO7246: 19,000 (31 tarch, 2025: 0), @ 11.20% Listed, Rated, Secured, Senior,Taxable, Redeemable non-convertible debentures {NCD) of
face value Rs, 10,000 =ach aggregating ta Rs. 190 Crares. The date of allotment was 24 July, 2025(Rs, 100 Crores} and 12 Novernber, 2025(Rs 50
Crores). The amount outstanding as on 31 March, 2026 is Rs 129,20 Crores {31 March, 2025: Nil},

fsoany INEGNESD7220: 5,000 (32 March, 2025: @), @ 11.30% Unlisted, Unrated, secured non-convertible debenturas {NCO) of face value As
1.00,00.000 each aggragating to Rs. 50 Crores. The date of aliotment was 11 July, 2025(Rs, 20 Crores) and 16 September, 2025(Rs 30 Croies). The
amouit ourstanding as on 31 March, 2026 is Rs.35.71 Crores (31 March, 2025: Mil),

) INEDMESYPRS 2 S0 (31 March 2025 0] @ 172 Q0. Listad, Rated, Securad, Semior, Ta.able, Redeemiable non-canvertiple gehentires INCD of
rads waing myo L0 each aggreganng te Fa 25 Crores. Tne gale of sllobment was 1O February, 2020, |he amount outstandimg as on 31 karch 2026
15 Re 78 Crarse (31 Macek 25 Ml

Al the above mentioned NCDs are having fiist and exclusive charge via deed of hypothecations signed over specific standard asset portfolic of
receivables to the extent aqual to an amount aggregating to the total outstanding such that the value of security shall be equal of 1,10 times).
13 Fuitler, NCDs detailed aliove in para (i) 1o () ace secured against, personal guarantee of the Oirector




13.3 Details of term of repayment

Closing balance
ISIN No Issued at Due Date of Maturity As at As at
March 31, 2026 March 31, 2025

INEONESO7048 |At Par 11-05-2025 - 1,090.00
INEONESO70632 |At Par 20-06-2025 1,287.50
INEONESO7014 |At Par 30-09-2025 - 500.00
INEONESO7071 |At Par 28-11-2025 6,000.00
INECNESO7089 |At Par 20-02-2028 - 5,500.00
INECNESO7097 |At Par 12-04-2026 1,875.00 9,375.00
INEONESO7105 |At Par 10-05-2026 2,187.50 10,937.50
INEONESQ7154 |At Par 23-01-2027 11,500.00 5,000.00
INECNESO7121 |At Par 28-01-2027 10,000.00 10,000.00
INEONESO7162 |At Par 06-03-2027 17,300.00 4,000.00
INEONESO7139 |At Par 22-04-2027 7,500.00 7,500.00
INEONESQ7147 |At Par 26-05-2027 3,100.00 4,000.00
INEONESQ7113  |At Par 13-06-2027 3,600.00 3,600.00
INEONESQ7170 |At Par 30-01-2027 4,390.29 -
INEONESO7188 |At Par 11-12-2026 25,600.00

INECNESO7196 |At Par 19-06-2026 2,250.00

INEONESO7204 |At Par 25-06-2028 2,500.00

INEONESO7212 |At Par 23-06-2028 1,875.00
[INEDNESQ7220 |At Par 11-04-2027 | 357143 |

INEONESO7238 | At Par 15-01-2027 14,820.00

INEQNESO7246  |AT Par 03-04-2027 12,920.00 | |
INEONESO7253  |At Par 12-05-2027 17,743.00 |

INEONESQ7261 |At Par 18-08-2027 15,000.00 -
INEONESO7279 |At Par 11-04-2028 15,500.00

INEONES07287 |At Par 24-10-2027 40,808.70

INEOMESQ7295 |At Par 28-03-2029 5,000.00

INEONESQ7303 |At Par 10-05-2028 2,500.00 -
INEONESO7311 |At Par 25-06-2028 7,725.00 -
Total 2,29,265.92 68,790,00
EIR Adjustment 6,008.92 1,306.06
Grand Total 2,23,256.99 67,433.94




KEERTANA FINSERY LIMITED

{Formary Known as Keertana Finserv Private Limited)

Notes to Consolidated flnanclal staternents as at March 31, 2026
{Currency : INR in Lakhs)

14 Bomowings (Other than Debt Securities)

As at As at
FOER T March 31, 2026 March 31, 2028
At amortised cost
Torm loans
from banks 44,805.83 50,370.27
from others 61,477.69 47,714.46
from ICD - -
Loans against securitised assets 7.209.58 20,923.92
1.13,493.10 1,27.008.65
Out of Above
Secured Borrowings in india 1,13,493.10 1,23,508.65
Securad Borrowings cutside India = 5
Unsecured Borrowings in India - 3,500.00
Unsacured Borrowings outside India = -
Total 1,13,493.10 1,27.008.65
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KEERTANA FINSERY LIMITED
{Farmerly Known as Keertana Finsery Private Limiled)
Hotes te C: Nidated fi ial stat ts as at March 31, 2026
(Currency ; INR in Lakhs)
15 OCther financial liabilities

As at As at
PO March 31, 2026 March 31, 2025
Amounl payable 1o borrowars 418 4210
Lease liabilily 611811 4.434.45
Employes Retated Payables 1,369.65 1,244.84
Insurance premium collecled and payahle 127.39 52.04
Loans sanctioned but undisbursed §.68 97.70
|Unpald malured debeniure 8 int: accrued thereon® 099 0.58
|Insurance claims received and payable to Bor fath .45 3553
Bandhan D4 repayment 147027 -
Norhsm are DA repaymant 551.71 -
Oflher payables 13.32 -
Total 9.699.56 5,907.26
*Unpaid matured d & accrued thereon 15 on accounl of deceased investor
16 Current tax liabilities
Ag As at
Fartiolilars March 31, 2026 March 31, 2028
Provision for Income lax (net of atvance taxes and TDS) 90877 -
Total 904.77 -
17 Frovisions
As at Az at
Particylars Mareh 31, 2026 Mareh 1, 2028
Provisi for Employee benefit exp
Provigion for gratuity 7773 8401
Provigion for Léave Encashment 7378 80.56
[Total 15151 144 58
18 Other non-financlal Kabilities
i As at As ar
jEaniculars March 31, 2026 March 31, 2025
| Stalulory dues payable 35532 22B.28
Total 355.32 228.28




KEERTANA FINSERY LIMITED

{Formerly Known as Keertana Finsery Private Limiled}

Motes to C lidated financial siab t= as at March 31, 2026
{Currency : INR In Lakhs}

19 Equity share capital

As at March 31, 2026 As al March 31, 2025 1
Particulars Number A it Amount
Authorised Capital
Equily shares of INR 10 each 20,00,00.000 20,000.00 20,00,00,000 20,000.00
Total 20,00,00,000 20.000.00 20.00,00,000 20,000.040
kssued, subscribed and fully paid-up shares
Equity Shares of INR 10 each fully peid up 14,52 80,482 14,529 05 12,73.38,311 12,732,583
|To\al 14,520,482 14,5298.05 12,73,38,211 12,733.83
101 R iliation of ber of sh
As at March 31, 2026 As at March 31, 2025
Partlculars Numb Amount Numbes Ameount
Al lhe beginnlng of the year 12733631 12,733.83 10.43,44,801 10,434 48
Shares issuwed during the Year 1.79.52.171 1.795.22 2.23,93.510 229935
Outstanding at the end of the year 14.52,90.492 14.579.05 12,73,38.311 12.733.83

19,2 Termeirights attached to equity sharus
The Helding Comparny has only ona class of equity shares of par value of INR 10 per share. Each holder of equily share & enlilled to one vote per share. Any dividend
proposed by the Board of Direciors |5 subject 1o the approval of the sharsholders in the ensuing Annual General Mesting. The Holding Company declares and pays dividends in

Indian rupees.

In Ihe evenl oi liquidation of lhe company, Ihe holdars of equity shares will be entilled 1o receive remaining assels of lha company, afler distribution of all preferential amounls
The: disiribution will be in proporion Lo the number of equily shares held by the sharghalders,

12 2 Details of shareholder{s) halding more than 5% of equity shares in the Company :

% Hokling Mo. of sharas hekd
Vijaya Swarami Reddy Vendidand| 10,91.58,433 | 75.13% 4.56,45 505 5 17%
Padmaia Gangireddy 31870436 | 22.00% 2.70.81.984 21.97%
184 Details of shares held by promoters at the end of the year

As st March 31, 2026

No of Shares at the No of Shares at the
Promoter name Baaliniie olihe vear Changs during the year ey % of total sharea
Vijaya Sivarami Peddy Vendidand: 9,96,45,505 1.35,12,928 10,91,58,432 75.13%
Padmaja Gangireddy 2,79.81,094 39,808,442 3.19,70.436 22.00%
Revan Saahih Raddy Vendidandi 2884772 4,07 566 32982338 227%
Hina Ansari 4.00,183 - 4.00.183 0.28%
TOTAL 12,69.12 454 1.79.08,936 14.48.21,390 99.68%
As at March 31, 2025

No of Shares at the Ho of Shares at the
Promotar name begining of the year Change during the yuar year end % of total shares.
Vijaya Sivarami Reddy Vendidandi ¥.98,63,230 1,57,82,275 9,56,45 505 75.11%
Padmaja Gangireddy 2,13,39,500 €6,42,494 279,861,994 NA7%
Revan Saahith Reddy Vendidand| 23,723,085 5.11,687 28,84,772 227%
Hina Ansari 4.00.183 - 4.00.183 0.91%
TOTAL 10.39.75.998 2,29.36,456 12.69,12.454 99.67%

MName of shareholder

As al March 31, 2026

As at March 31, 2025

|
No. of shares held |
]

% Holding :




KEERTANA FINSERY LIMITED
{Formerly Known as Keerlana Finsery Privale Limiled)

Notes to €

lLidated £ PR

t=s a5 at March 31, 2026

{Currzncy : INR in Lakhs)

19.5 The Company (excepl disclosed above) has nol allotied any sharss for consideration other than cash, bonus shares and shares boughl back for Ihe five years immediately

preceding Ihe reporting date

Fully pawd up pursuant
to contraci(s) without | Fully paid up by way of
Parliculars payment being recelved g s Shares bought back
in cash
FY 2025-26 il Mil Wil
FY 2024-25 Mil ] Wil
FY 2023-24 il il Wil
FY 2022-23 Hil Nl Hil
FY 2021-22 il il Nil
Other Equity
Particulars As at March 31, 2026 Az at March 31, 2025
Securities premium account 50,002 59 3222270
Siatuiory Reserve 463276 3,000 64
Relained esmings 17.223.38 1157064
Capilal Reserve 228 228
71,861.03 46,895.27
A Natwre and purposa of reserve
21,656 44 1467257

Securities Premium Reserve:

Secuwilies pramium reserve is used lo record the premium on issue of shares, The resarve can be uliised only for limited purposes in accordance with the provisions of the

Companies Act, 2013,

Statutory reserva:

Slatulory Reserve represents Ihe Reserve Fund created under Seclion 45 1C of ihe Reserve Bank of India Acl, 1934, Accordingly an amounl representing 20% of Profit for the

period is iransferred 10 the fund Tor the year

Retained earpings:

Ratained eamings represents surplus f accumulated earnings of ihe Company and are avallable for distbution to shareholders

B. Mavement In Other aquity

Parliculars As at Mareh 31, 2026 As a1 March 31, 2028
I. Securities premium reserve
QOpening balance 32,223 19 480 56
Add | Premium received on issue of securilies 17.780 1276212
Less : Share lssue expenses . -
50,003 3222270
Impact of frgt lime adoption of Ind AS < =
50,003 32.222.70
II. Speclal Reserve undar section 45-IC of the Reserve Bank of
India Act, 1934
QOpening balance 3091 177353
Add : Trangfer rom retained eamings 1.542 1.317.12
4,633 3.090.64
lll. Capitsl Reserve
Opening balance 228 228
Add : Capilal Profit on consalidalion - -
228 228
I¥. Retained earning
Opening balance 11,583.48 7.092.54
Add : Prefit for the year 7710867 6.613.95
Add : (Hher comprehansive income 18.24 -5.21
Less: Prior Pariod Adjustment -547 .88 -790.60
Appropriations:
Transfer lo Spacial Reserve Ufe 45-1C of the Reserve Bank of
Indla Acl, 1934 -1,542.13 -1,317.12
Transfer 1o General reserve = =
17.223.38 11,583.48
Impact of first time adoplion ol Ind A4S
Total 71,861.03 46, B835.11




KEERTANA FINSERY LIMITED

{Formerly Known as Keerlana Finserv Private Limiled)

Notes lo Consolidated Frofit & Loss for year ended March 31, 2026
{Currency : INR in Lakhs)

21 Interest incoma

Particulare Year endad Year ended
March 31, 2026 March 31, 2025
On fi ial t ad at amortised cost
Inlerest on 1erm loans 67,527,786 44,887.16
Interest Income on fixed deposits 147 .34 245,16
Total 67.675.10 45,132.32
22 Fees and commission Income
Particul Yoar ended Year ended
artleuiars March 21, 2026 March 31, 2025
Fees income: 2.680.99 1,871.90
Commission income 5817 30.46
Total 2,73917 1,902.36
23 Net gain on fair value changes
[ Year endod Year ended
March 31, 2026 March 31, 2025
Net gaind{loss) on financial instruments at fair value through profit or loss
Realised gainfiloss) on invesiments al FVTPL 303.99 987.87
Unrealised gainf{loss) on investments at FYTPL 0.53 -10.25
Total 304.52 977.63
24 Other income
| Year ended | Year ended
i March 31,2026 | March 31,2028
Inierest on lease deposils 2549 11.34
Profit of derecognilion of ROU 1.40 -
Markeling Suppar Income 123.90 467 .00
EIS income from Direct Assignment 1,207.53 37.43
Racovery ol Writlen of Loans 321.03 7.45
Interest Incoma on Income Tax Refund 2315 0.03
Provisions Writlen off -0.00 4.52
Renlal income from Machinery - 9.52
Total 1,702.51 537.28
25 Finance costs
Year ended Year endod
P March 31, 2026 March 31, 2025
On financial liabllities measured al amertised cosl
Interest on borrowings - Debl Securities 15,781.45 8,314 .86
Interest on borrowings - Others 17,37322 15,345.52
Interest on lease liabilities 708.45 478.74
Total 33.864-11 2413913




KEERTAMNA FINSERV LIMITED

{Formefly Known as Keenana Finserv Privaie Limiled)

HNotes to Consolidated Profit & Loss for year ended March 31, 2026
{Currency : INR in Lakhs)

26 Impairment on financial Instruments

Particulars Year ended Yoar ended
March 31, 2026 March 31, 2025
On financial instruments measured at amortised cost
Impairment Lass Provision (Expecled Credil Loss) -271.69 1,837.38
Auction Loss 10.66 0.30
Loans wntten off 14,957 .76 3.871.78
Total 14,696.73 5,709.45
27 Employee benefits expenses
Yoar anded Year ended
D Merch 31,2026 | March 31, 2025
Salaries and wages 9.268.98 747042
Diraclors' sitting fees 8540 50.16
Staff walfare expanses 56.71 101,22
Graluily Expenses 3492 35.99
Interasl Expense on EBO as per Aclurial Report 4.51 1.56
Compensated Absences €144 76.59
Total 9.517.96 7.735.94
28 Depreciation, amortization and impairment
Year ended Year ended
!Pa"“‘""“ March 31, 2026 March 31, 2028 |
Depreciation on property, plani and equipment a99.57 548.65
lDepreciaIion of Right of use assels | 708 30 | 435 50 [
[Total [ 1,607.87 | 98444 |
29 Other expenses
| Year ended Year ended
ki | Marchst.2026 | arch3t.2028 |
Adverisement, publicity and sales promolion expenses 48.90 83.51
Audiier's fees and expenses (Refer Note 28.1) 2440 30.66
Bank Charges 9527 95.43
Communication cost 11110 T3
DP Custodian Fees 9.92 8.77
Enerygy Costs 112.02 65.29
Expenditure on Corporate Social Responsibility (Refer Note 31) 126,37 73.95
Expenses for Credil nformation Companies (under RBI} 97.21 18.76
Insurance 189.43 83.97
Imterest and Penalties 322 012
Legal and Professional charges 202.68 96.70
Loss due io Frauds & Thefts 33.50 61.53
Miscellaneous expenses 447 17.36
Cifice maintenance 30293 17987
Prinling and stalionary 163.96 92,54
Rates and taxes 22.49 15.06
Rani 456.18 33226
Rent on Carat meler's 857 9.96
Repairs and maintenance 11.66 12,75
Security Charges 418 4.71
Saftware maintenance 517.26 379.43
Slaff Recruitment Charges 9.60 21.26
Travelling and conveyance 14.99 11.85
Total 2,591.99 1,768.15




HKEERTANA FINSERV LIMITED
{Formerly Known as Keertana Finsary Privale Limited)
Notes to Consolidated Profit & Loss for year endad March 31, 2026
{Currency : INR in Lakhs)
29.1 Payment to the auditors:

Particulars Year ended Year ended
March 31, 2026 March 31, 2025
a} Statutory Auditor
- Audif fees {inlcuding limiled review) 20.08 18.41
- Certification services - =
- Other of pocket expenses 052 1.95
b} Income Tax Audilor - -
- Tax audil fees a5z 273
¢} Other Auditor (Borrowing Relaled Audits) = 7.38
Total 2411 30.46
30 Tax expense
Particulars Year ended Year anded
March 31, 2026 March 31, 2025
In respect of the current year 1,182.51 1,862.35
Deferred tax chargef{cradit) 1,248.45 -259.68
Total incame tax expense recognised (excluding bax recognised in cther comprehensive income) 2,431.96 1,602.67

The major componenis of tax expense and the reconeiliation of the expected tax expense based on the domestic effective tax rate and the reported tax

30.1 expense in staterment of profit and loss, is as follows:

Particul Year endad Year anded
= March 31,2026 |  March 31, 2025

Profit before tax 10,142.63 8,212.78
Applicable tax rate 2517% 2517%
Expecled tax expense [A] 1,182.51 1,862.35
Deductions under Chapter VIR of the Income-tax Act, 1961 - -
Othars 1,182.51 | 142658 |
|Leductions under Seciion 36( 1 j(va) of ine Income-lax Act 1961 - £35.77 §
|Total 1,182.51 | 1,662.35 |

30.2 Income tax expanse recognised in olher cor 5ive Income
Particulars Year anded Year ended

March 31, 2026 March 31, 2028 |
Income tax relaling ko re-measurement loss on defined benefit plans 647 -
Income tax relating to re-measurement gains! (losses) on hedge instrurmenls -
Total 6.47 -
31 Earnings per share (EPS)
The following reflects the profit / (loss) and share data used in basic and diluted EPS comgputations
Particulars Year anded Year ended
March 3, 2026 March 31, 2025

Basic and diluted
Weighted average number of equity shares for compulalion of Basic EPS 13,50,08,292.81 11,71,26.528.73
Nel profit for caleulation of basic EPS 77,29.90.993.29 £6.03.90.167.99
Basic eaming per share 5.73 5.64
Dilufive sarning per share 5.73 5.64




KEERTANA FINSERY LIMITED
{Formerly Known as Keertana Finserv Private Limited)
Notes to Consolidated Profit & Loss for year ended March 31, 2026
(Currency : INR In Lakhs)
32 Expenditura incurrad on Corporate Social Responsibility {CSR)

| Year ended Year ended
e March 31,2026 | March 31, 2025
Amouni required lo be spent by the company during the year 128.35 73.95
Amount of expenditure incumed 128.37 73.95
Shortfall at the end of the year - -
Tolal of previous years shorlfall - -
Reason for shortfall Wik MA

Datalls of relaied party transaclions, €.9., contribution to a trust controlled by the company in relation to

CSR expendilure as per relevant Accounting Standard MIL NIL

Where a provision is made with respect 10 a Rability incurred by entering into 2 conlractual obigation, the

mavements in the provision during lhe year should be shown separately. A, NA

**~The nature of CSR. activilies undertaken by the Company:

a) To Initlale |s a commendable endeavor that can significanily impacl animal welfare and community well-belng through establishment of new animal

shelter

b} To improve the lives of the community, especially the socially and economically underprivileged communities, by making a fong term, measurable and

positive impact lhrough projects in ihe areas of Educalion, Heallh and Skill Development.

33 Confingent liabilities and commitments

a. Contingent Liabillties not provided for in respect of:

Particulars

As at
March 31, 2026

Asg at
March 31, 2025

iy Claims against the Company nol acknowledged as debt;
i} Other money for which the Company is contingantly liable:-

|Total

b. Capital commilments:

|Particulars

As at
March 31, 2026

As at
March 31, 2025

Estimated amount of conlracts remaining to be executed on capilal account, net of advances and nol
provided for
Cammilments related to loans sanctioned but undrawn

195.35

195.35

159.13

158.13

(Total




KEERTANA FINSERV LIMITED

{Formerly Known as Keertana Finsery Private Limited)

Notes to Consolidated financial statements for the year ended March 31, 2026
{Currency : INRin Lakhs)

34 Employee benefit obligations

i) Dafined contribution plan

The Group makes contributions to Provident Fund which are defined contribution plan for qualifying employees. The Group 1ecognized INR

57.48 Lakhs (March 31, 2025: INR 60.73 Lakhs) for Provident Fund contributions in the Statement of Profit and Loss

i} Defined benefit plan

The Group has a defined benefit gratuity plan. The gratuity plan is governed by the Paymeitt of Gratuity Act, 1972, Every ernployee who has
completed five years or more of service gats a gratuity on leaving the service of the Group at 15 days salary (last drawn salary) for each

completed year of servige.

The following tables surmmarise the components of net benefit expense recognised in the statement of profit or loss and amounts

recognised in the balanca sheet for the plan:

R Year ended Year ended
March 31, 2026 March 31, 2025

Definerl Benefit Costincluded in P &L 39.43 37.56

Other Comprahensive (Incocme) / Loss -25.71 4.986

Total Defined Benefit Cost recognized in P&L and GC) 0.00 0.00

Defined Benelit Obligation the at end 77.73 64.01

Fair Value of Plan Assets at the end =

et Defined Benefif Lizbility/ (Asset) 0.00 0.00

A. Changein Defined Benetit Obligation

T Year ended Year ended
March 31, 2026 March 31,2025

Defined Benefit Obligaticn at the beginning 0.00 21.49

Cument Service Cost 34.92 35.85

Past Service Cost =

{Gain) / Loss on settlements -

Interest Expense 4.51 1.56

Benefit Payments from Plan Assets -

Benefit Payments from Employer -

Settlement Payments from Plan Assets -

Settlgment Paymaents from Employer -

Other (Employee Contribution, Taxes, Expenses) -

Increase / {Decreass) dua to effact of any business combination/ divesture /transfer) -

Increase f {Decresse) due to Plan combination - -

Rermgasurements - Dua to Demographic Assumptions ~5.80 -2.19

Remeasurements - Due to Financial Assumptions -2.63 0.82

Remassurements - Due to Experience Adjustments -14.29 6.34

Defined Benefit Ghligation at the end 0.00 64.01




KEERTANA FINSERV LIMITED
{Formerly Known as Keertana Finserv Private Limited)
Notes to Consolidated financial statemnents for the year ended March 31, 2026
{Currency : INR in Lakhs)
B. Change in Fair Value of Plan Assets

Particula Year ended Year ended
il March 31, 2026 March 31, 2025

Fair Valus of Plan Assets at the heginning
Interest Income

Employer Contributions

Employer Direct Benafit Payments

Employer Direct Settlement Payments

Benefit Payments from Plan Assets

Benefit Payments from Employer

Setlement Payments from Plan Assets
Settlemeant Payments frorm Employer

QOther (Emptoyee Contribution, Taxes, Expenses)
Increase / (Decrease) due to effect of any business combination / divestiture /Airansfer}

Increass / {Decrease) due to Plan combinaticit
Remeasurements - Return on Asssts =
{Excluding Interest Income} 2
Fair Value of Plan Assets at the end - -

C. Changes in Reimbursement Rights

Particula Vear ended | Year ended
| orhewtars | March 31,2026 Masch 31, 2025

:Rennbursement Rigits al the liéginmng
[Feimbursement Service Cost

[Gainv {loss] on Sstdements

Interest Income

|Employar Contributions to Reimbursement Rights
|Reimbursements to Employer ! [
increase / (Decrease} due to effect of any business comixnauon / divesture /transfer)
Increasa / (Decrease} due to Plan combination

Denefits paid by The Group in prior valuation perind and settled by Fund Manager in current 3
Quartar

Nat Transter In 7 {Qut} {Including the effect of any business combination / divesture) - -
Remeasurements - Return on Reimbursement Rights (Excluding Interest Income) - -
Reimbursement Rights atthe end - -

D. Changein Asset Ceiling / Onerous Liability

Year ended Year ended
March 31, 2026 March 31, 2025
Asset Ceiling/ Onerous Liability at the baginning - -
Interast Incoms - :
(3ain { {Loss) on Settlements - B
Remeasurement - Due to Asset Ceiling / Onerous Liability (Excluding Interest Income}
Asset Ceiling / Onerous Liahility at the end - -

Particulars




KEERTANA FINSERV LIMITED

{Formerly Known as Keertana Finsery Private Limited)

Notes to Consolidated financiat statements for the year ended March 31, 2026
{Currency : INRin Lakhs)

E. Components of Defined Benefit Cost

. Year ended Year ended
fPagey ers March 31, 2026 March 31, 2025
Current Service 34.92 35.99
Cost Past Service Cost -
{Gain) / Loss on Settlemants = -
Reimbursement Service Cost
Total Service Cost 34.92 35.99
Interest Expense on DBO 4.51 1.56
Interast (Income) on Plan Assets % E
Interest (Income) on Reimbursement Rights B
Interest Expense on {Asset Ceiling) / Onerous Liability -
Total Net Interest Cost 4.51 1.56
Reimbursement of Other Long Term Benefits E
Defined Bensfit Costincluded inP & L 39.43 37.56
Remeasurements - Due to Demographic Assumptions -8.80 -2.19
RemeasUraments - Bue to Financial Assumptions -2.63 0.32
Remeasurements - Due to Experience Adjustments -14.25 6.24
{Return} on Plan Assets {Excluding Intergst income) -
{Return} on Reimbursement Rights
Changes in Asset Ceiling / Onerous Liability
Total Remeasurements in OCI «25.71 4.96

| Tatal Defined Benefit Costrecognized in P&L and OCI - 13.72 | 42.52
. Bifurcation of Present Yalue of Obligations atthe end of the vatuation period as per Schedule [l of the
Companies Act 2013

3 Year ended Year ended
Bartioulars March 31, 2026 March 31, 2025
Current Liabilities 6.36 0.52
Non- current Liabilities 71.37 63.49
G. Amounts recognized in the Statement of Financial Position
g8 o — Year ended Year ended

March 31, 2026 March 31, 2025
Defined Benefit Cbligation 77.73 64,01
FairValue of Plan Assets =
Funded Status 7773 64.01
Effact of Asset Ceiling/ Onerous Liability - ”
Net Defined Benefit Liabitity/ (Asset) 77.73 64.01
5.36 0.52

Of which, Shart term Liability




KEERTAMNA FINSERV LIMITED

{Formerly Known as Keertana Finsery Private Limited)

Notes to Consolidated financial statements for the year ended March 31, 2026
{Currency : INRin Lakhs)

H. Net Defined Benefit Liability (Asset) reconciliation

Particula Year ended Year ended

arioviars March 31,2026 March 31, 2025

Net Defined Benefit Liability / (Agset) at the beginning 0.00 21.49

Defined Benefit CostincludedinP &L 39.43 37.56

Total Remeasurements included in OCI -25.71 4.96

Net Transfer In 7 (Out) {Including the effect of any business combination / divesture)

Amount recognized due to Plan Combinations =

Employer Contributions - -

Emptoyer Direct Benefit Payments e -

Employer Dirgct Settlament Payments - =

Cradit to Reimbursements -

Net Defined Benafit Liability / (Asset) st the end 13.72 64.01

I, Experience Adjustments on Present Value of DBO and Plan Assets

Particulars Year ended Year ended
March 31, 2026 March 31, 2025

{Gain) / Loss on Plan Liabilities -14.28 6.34

% ot Opening Plan Liabilities -22.32% 28.50%

(3ain f (Loss) on Plan Assets
|0 of Opeming Plan Assets

The piincipal assumptions used in determining gratuity obligations for The Group’s plans are shown below:

The financial and demographic assumptions on unnual basis used for valuation as at the Valuation Date are shown below. The
assumptions as at the Valuation Date are used to deterrine the Present Value of Defined Benefit Obligation at that date.

Summary of Financial Assumptions

Valuation Date
Particulars Year ended Yoar ended
March 31, 2026 March 31, 2025
Discount Rate 7.83% 7.05%
Salary Escalation 5.00% 5.00%
Summary of Demographic Assumptions
Valvation Date
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Mortality Rate (a3 % of IALM {2012-14) Ult. Mortality Table) 100.00% 100.00%
Digability Rate {as % of above mortality rate} 0.00% 0,00%
Withdrawal Rata 27.81% 19.45%
Mormal Retirgment Age 62 Years 62 Years
Average Future Service 24.00 33.56




KEERTANA FINSERY LIMITED

(Formerly Known as Keertana Finsary Private Limited)

Notes to Consolidated financial statements for the year ended March 31, 2026
{Currency : INRin Lakhs)

Additional Disclosure [temns

Expected Cash flowforfollowing years

|Pay-outs above 10 vears

L= Year ended Year ended
Maturity Profile of Defined Benefit Obligations March 31, 2026 March 31, 2025
Year 1 6.36 0.52
Vear2 10.09 4.06
Year3 19.97 8.08
Yaar4 14.20 15.40
YVearb 13.24 10.89
‘fear 6 10.48 9.39
Year 7 8.29 8.17
Year 8 6.56 £.96
Year9 5.19 6.00
Year 10 4.1 517
15.43 31.34

The weighted average duration of the defined benefit obligation is 5.00 {PY - 7.00)

Discontinuance Liability

Arnpunt payable upon discontinuance of all employment is INR 45,692 (PY - INR 1,00,335)

Sensiiivily analysis

Disccunt Rate, Salary Escalation Rate and Withdravzal Rate are significant actuaniz! assumptions. Tha

De=fined Benatit Cbligation for a change of 100 Basis Puints fron tie assumed assumption i given below:

Summary of Financial & Demographic Assumptions

change in the Pracant Value of

Scenarin - DBO Percentage Change
Under Base Scenario 77738 0%
Salory Escatation - Up by 1% 81.57 4.93%
Salary Escalation - Down by 1% 74.12 -4.65%
Withdrawal Rates - Up by 1% 76.70 -1.32%
Withdrawal Rates - Down by 1% 78.77 1.33%
Discoun: Rates - Up by 1% 74.58 -4,06%
Discount Rates - Down by 1% 81.13 4.37%
Mortatity Rates - Up by 104% 77.75 0.02%
Mortality Rates - Down by 10% 77.72 -1.02%
Disclosura for Compensated absences
(i) Amount recognised in the balance sheet
Particulars Lk Asat

March 31, 2026 March 31, 2025
Compensated Absences 73.78 80.56
Toral 73.78 30.58

Accumulated compensated absences, which are expectad to be availed or encashed within 12 months from the end of the year are treated
as short tarm employee benefits. Unutilised leave balance that acorues to employees as at the year end is charged to the Statement of Profit

and Loss on an undiscounted basis.
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{Farmerly Known as Keertana Finsery Private Limited)

Notes to Consolidated financial statements for the year ended March 31, 2026
{Currency : INR in Lakhs)

35

36

Leases
Group as alessee

The Group has entered into long term lease arrangement for its branches.The Group determines the lease term as the non-cancellable
period of a lease, together with periods covered by an option to extend the lease, where The Group is reasonably certain to exercise that

option, The Group is restricted from assigning or subleasing the leased asset under the terms of lease.

Apart from above,The Group has short-term leases with contractual tenure of less than 12 months. The Group has recognised the lease

payments associated with these leases as an expense on accrual basis.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the year:

] Year ended Year ended
Par i March 31, 2026 March 31, 2026
Balance at the beginning 3,957.10 1,801.81
Additions 1,872.54 2,630.78
Deletions - g
Depreciation 708.30 435.50
Balance at the end §,261.73 3,997.10

Set out below are the carrying amounts of lease liabilities {included under Qther financial liability) and the movernents during the

yaar:
Partioulars Year ended Year ended
March 31, 2026 March 31, 2025
Balance at the beginning 4,434.46 1,992.99
Additions 1,860.25 2,623.88
Finance cost accrued dring the period 709.45 478.74
(Faviieni of lease liabilities - -888.05 | -361.15
|Eatance atihe end - 1 5,118.11 | 4,233.46 |
Thi eftective Interast rate tor lease labilities is 13.44% for the year ended March 31, 2026
Maturity anatysis of undiscountad lease liability
‘The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:
Particulars Ysear ended Year ended
March 31, 2026 March 31, 2025
Less than 3 manths 198.71 212.31
31012 months 952.76 850.74
1103 years 3,410.42 1,617.95
More than 3 years 5,857.36 1,953.48
Total undiscounted leasa liabilities 10,419 4,434.46
Amounts recognized in the Statement of Profit and Loss Year ended Year ended
March 31, 2026 March 31, 2025
Interast expense on leass liability 708,45 478.74
Expense relating to short-term leases 4356.01 332.26
1,165.46 811.01
A, Lease payments not included in measurement of lease liabitity
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Shaort - term Leases 456.01 332,26
Leases of Low value assests - -
Variable lease payments -
456.01 332.26
B. Total cash outflow for leases for the year endad March 31, 2026 was INR 886.05 lakhs (March 31, 2025: INR 592.87 Lakhs).
C. The Group has total commitment for short-term leases as at March 31, 20268 INR 12.90 lakhs (March 31, 2625: Nil)
Segmentinformation

Operating segments ara reported in & manner consistent with the internal reporting provided to the Chief Operating Decis

{"CODM"} of The Group. The CODM, whao is responsible for allocating resources and assessing performance of the operating segm ';. ts,

been identified as the Promoters of The Group.The Company is engaged primarily in the business of financing. The Group
single geographical segment i.e.domesctic. Accordingly The Group does not have any reportable Segments as per Indiar

Standard 108 "Operating Segrnents".
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37 Related Party tr
A Key Manegerial Parsonal

B Entities inwhich KMP {divectors) and their relatives {close members)
have significant influence
C  Rslatives [close members) of KMP

Transactions with related parties for year ended March 31, 2026

Padmaja Gangireddy - Managing Director
Raghu Venkata Harish- Non-Executive Diractor
Vara Prasad Chaganti- Non-Exacutive Director
Mahesh Payannavar-Non-Executive Director
Vijaya Sivarami Reddy Vandidandi-Mon-Executive Dirsctor {w.e.f. 02.11.2022)

Rajendra Kavikondala - Company Secretary [w.e.f. 30th Sep. 2024 till 28th February 2026)

Spandana Rural & Urban Development Qrganization {(SRUDQ)
Spandana Mutual Benefit Trust (SMBT)

Abhiram Marketing Services Limited (AMSL)

Fins Technaloglas LimitediFids)

Rewvan Saahith Reddy Vendidandi, son of Padmaja Gangireddy

T
| |

Entities over which Key
Management Parsonnel

Key Managearial Personnel Key Manageriat Personnel (Difectors) andtheir relatives
{Diractors) {other than diractors)
{close members) have
Particulars ignifi influence
Rent paid {Froperty) 72.38 - 85.33
Rent paid [Machinery) = - -
intarest Expense on Loan taken 188.41 - 356.03
Financial Assets Acquisition = - -
Sarvice Charges paid - - 488.63
Commission Income
Investment in Equity Share Capital
Remunaration 175.00 69.13
Sitting Fess 60.00 B
| Borrowings {aiher than Debt Secunues) 26,830.00
mpayment of Boregwings (ouher i Dot Secuntes) | 30.330.00 |
Transoctions with related portics fos year ended March 31, 2025
| | | Entities over which Key
| | |Management Personnel
| Key Managerial Personnel Key Managen:ial Personnel (Directors) and their retativas
| (Directors) | {other than directors)
| {close members) have
Particulars s significant influence
Rent paid (Property) 66.66 - 53.78
Rent paid {Machinery) - =
Interesl Expense on Loan taken 72.27 - 41.75
Financial Assets Acquisition - . .
Purchase of Propsrty, plant and equipment - 101.49
Service Charges paid - 374.96
Commission Income - - 30.46
Investment in Equity Share Capital . - -
Remuneration 133.81 55.40 27.22
Sitting Fees 25.62 = :
Bor owings [othar than Debt Securities) 12,000.00 - 13,660.00
Repayment of BorrowlIngs (other than Debt Securities) 8.500.00 13,660.00

tions with i parties

Terms and conditions of

All Relatad Party Transactions sntared during the year were in ordinary course of the business and on arnm’s length basis. Outstanding balances at the pariod-end are

unsacwed and settlament ccurs in cash.

Qutstanding balances with related parties for year ended March 31, 2028

|

Entltias over which Key
Key Managerial Personnel Key Managerial Personnsl Managament Personnel
{Directors) [other than directors) {Directors) and their relatives
[close members) have
Particulars significant infl
Remunaration 89.58 13.75 -
Sitting Fees payabla 15.00 - -

Repayment of Borrowings (other than Debit Securities)
Interest Expanse on Loan taken

Servicg Charges paid
Borrowings (other than Debt Securities)

o jing bal with related parties for year ended March 31, 2025

Particulars | Key Managerial Per | Key Managerial Personnel_| Entities over whigiiey 11 . =
Remuneration 7.8 204 S P
Sinting Fees payabla 5.40 - “
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KEERTANA FINSERV LIMITED

[Formerly Known a5 Keertana Flnserv Privale Limited)

Notes to C lidated fi for the year ended March 31, 2026
{Currency : IMR In Lakhs)

39 Fair valug measuremaont

Fair value |5 the price thal would be recelved 1o sell an asset of pald o ransler a liabibity in an ordedy ransachon in the principal (or mosl advantageous} markel al Ihe measuremant
dale under currant market condilions (.8, an exit price). regardlass of whether thal price is direclly observable or gstimaled using a valuation technique,In order 15 show how fair
values have been darived, hinancial insirumenis are classihed based on a hisrarchy of valuation lechniques

Fair value hisrarchy

The Group determings falr values of ils financial Instrumenls according o Ihe following hierarchy:

Level 1 - Valusbon lechmique using quoted market pnce: financial instruments with quoted prices ior identical instruments in aclive markets thal Company can access at the
megsuremant date

Level 2 - Yaluation technigue using observable inputs: Those where (e inputs thal are used for valuation and are significanl. are derived from direclly or indirectly observable market
data available over the enfire period of the inglrumeant's Kife

Lewvel 3 - Valuatlon 1echnique wilth significant unobservable mputs: Those that inclode one or more unobservable input Ihal is signi o the il a5 whole

Financial instrumants by calegory

Partlculars Maazurement Falr valus higrarchy Asg at As at
eateqory March31,2026 | March 31,2025 |
Financial assats
Measured at amortised cost
Cash and cash equivalenla Amartiged Cosl Level 1 2703768 10,088 61
Bank Balances other than cash and cash aquivalents Amartised Cosl Lavel 1 929,82 3.191.83
Loans Amartised Cosl Lewvel 3 3.93,766.75 2,35.607 15
Investrents in -
Equily Invasimenl in Subsidlary Amortised Cosl Level 3 110.53 98.56
Mutual Funds Fair value Lavel 1 - -
Other financial assels Amortised Cosl Level 3 1,692.10 1.183.81
Tetal Financial assets 4,23,536.89 2,50.171.06
Financial lfabiltles
Measured at amorlised cost
Trade payables Amortized Cosl Level 3 76,19 18540
Debl Securilies Amortised Cosl Lewvel 2,24 .603.21 67,351.10
Borrowings (oiher than Dabt Securilies) Amortised Cosl Level 3 1,13,493,10 1.27.008.65
Olher inancial habllities Amortiged Cosl Level 3 9.699.56 £.907.26 |
Tolal Financial liabilities B I4THT2OR | 20nA57 40

Sal out below is a comparison, by ciass. of tha cafrying amounls and falr values of The Group's financhal insirumenis thal are inlllally measured al fair value and subsequently carried

at amoriised cost i the financial statements. This table does not molude the tar values of mvestments in subsdimnes measurad 8t cost —
As at As at
Particulars = March 31, 2026 Mareh 31, 2025
Carryina value Falr Valua Carrying value Falr Valus

Financial assats |

Security Deposlis for Right of use I 387 02 316.74 X 26427
Leans 303 76675 A93 76675 +.35 607 15 2 35 607 15
Tolal 3 8415277 3.94.083.49 2.35.841,32 2.35,871.42 |
Financial habiities
Dbt Securilies 22460321 224805.21 67.351.10 £7,361.10
Borrowings (Olhar lhan Debl Securliles) 1.13.483.10 1.13.423.10 1.27.00B.65 1.27.008 65
Total 3,38,006.31 2.36.096.21 1.94.359.74 1.94,359.74

There have been no Iransfers batween Lavel 1, Lovel 2 and Level 3 for the year ended Mareh 31, 2026

The management assessed Whal fair values of cash and cash eguivalents, bank balances other than cash and cash aguivalants, other inancial assels, trade payables, other financlal
liabililigs approsimale their carrying amaunts largely due 1o Ihe sharl-lerm maturilies of thase |

Valuation techniques
Sacurity Daposit

The fair values of Security deposils for premises are based on discounted cash flows using 2 simple average deposit rale. They are classilied as level 3 fair values in the fair value
hierarchy due lo ihe use of unobservable inpuls, including own credit risk

Loans
Fair value of Loans estimaled using a discounted cash (low model on contraciual cash flows using actualfeslimated ylalds
Lease liabilities

The lair vales of lease liability are based on discounled leass paymenls using a Company's e i lal b ing rate, They are classified as level 3 fair values in the falr
valuas hierarchy due o ihe use of unobsarvable inpuls, including own credil rsk

Borrowings

The lair values of financlal kabililies held-to-maturity (inancisl liabililies other than rade payables and debl securities) are eslimated using sfiective inlerest rala model based on
coniractual cash fMlows using aclual yiekds. Since the cost of borrowing on the reporing date is nol expected to be significanlly diffierent from Lhe actual yield consldered under
affective inlerest rale model, the carrving value of financial liabilies al amorlised cost is i a pproximation af their fair valug, The fair value of floating rate
borrowing is deemsd to equal ils carrying valua,

Investment in Mutual fund

The fair values of Ihe invesiment in mutual fund schemes are based on net asset value at he reponing dale. The Group does not hold any unils as on raporing dale.
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40 Disclosure with regard to dues to Micro Enterprises and Small Enterprises
22.10.106/2019-20 dated March 13,2020

to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

As at As at

Particulars March 31, 2026 March 31, 2025

{i) the principal amount and the interest due thereon remaining unpaid to any

supplier at the end of each accounting year,;

- Principal due NIL NIL

- Interest due NIL NIL

(ii) the amount of interest paid by the buyer in terms of section 16 of the Micro,

Small and Medium Enterprises Development Act, 2006, along with the amount of NIL NIL

the payment made to the supplier beyond ihe appointed day during each

accounting year

(iii} the amount of interest due and payable for the period of delay in making MIL NIL

payment (which has been paid but beyond the appointed day during the year) but

without adding the interest specified under the Micro, Small and Medium

Enterprises Development Act, 2006;

NIL NiL
|iv) the amount of interesi accrued and remaining unpaid al the end of each
iaccounljng year; and NIL | NIL |
[(v) the amount of further interest remaining due and payable even in the [ |
succeeding years, until such date when the interest dues above are actually paid NiL i NIL |
|
|

41 Breach of Covenant

During the financial year ended March 31, 2026, no bank or financial institution or debenture trustee has issued any notice of breach
of covenant in respect of loans availed or debt securities issued by the Group.
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42 Risk management

Risk is an integral part of the Group's business and sound rlsk management is critical 1o the success. As a financial institution, the Group i3 exposed to risks that
are particular to its lending and the environment within which it operates and primarily includes credit, liquidity and market and operational risks. Group's goal
In rlsk management is to engure that it understands measures and monitors the varlous risks that arige and the organization adheres strictly to the policies and
procedures which are established to address these risks. The Group has a risk management policy which covers risks associated with the financial assets and
liabilities. The Board of Cirectors of the Group are responsible for the overall risk management spproach and for approving the risk management strategies and
principles. Further, Group has Asset-Liability Management Committag {ALCO) to monitor ALM and liquidity risk.

42,7 Introduction and Risk Profile

=

Risk management and mitigation

The Group's risks are measured using a method that reflects both the expected loss likely to arise in normal circumstances and unexpected losses, which are
an estimate of the ultimate actual loss. The models make Lse of probabilities derived from histornic sl experience, adjusted to reflect the 2conomic environment,

a5 Necessary.

The Gioup's policy is ta measure and monitar the overall risk-bearing capacity in relation to the aggragats risk exposure across all risk types and activities.

It is the Group's policy to ensure that & robust risk awareness is embedded in its organisational risk culture. Employees are expacted to take ownership and be
accountable for the risks the Group is exposed to that they decide to take on. The Group's continuous tralning and development emphasises that employees
are made aware of the Group's risk appetite and they are supported in their roles and responsibilities to monitor and keep their exposure 1o sk within the
Group's risk appetite limits

The Group is generally exposed to credit risk, liquidity risk, market risk, and opecational risk.

42.2 Credit Risk
Curelit visk is the sk that & customa de nonlemarmy will efaie ot ils aoniiacival obligations resolliog wn finaociad ss G ihe Sooun oo is ine i
aparations and iz mincipally exposed to credit risk. Creditisk mainly alises from loans and advances to customers and investments in debt securities that are
ol GB3E L pUSien. THe Liediv ek 1 guveiaed iy vanous produgo policies, Tig producl poucies ouiines e lype o producls 1ol can be diieied, customel
categories, the targeted customer prohile and the credit approval process and limits, The Group measures, Monitons and manages credit risk at an individual
borrower level. Depending on the products, the Group has a structured and standardised credit approval process, which includes a well-established procedure

of comprehensive credit appraisal,
The Group also follow a systematic methodology in the opening of new branches, which takes into account factors such as demand for credit in the area;

income and market potential and socic-economic and law and order risks in the proposed area

1. Policies and procedure for credit risk for different
The Group addresses credit risk by following different

a} Gold Loan

8} Credit risk on Gold loan is generally reduced as cellateral is Gold ornaments which can be easily Uquidated and there is only a distant possibility of losses
dug 10 adequate margin of 25% or more retained while disbursing the loan,

bj Maximum Loan to Yalue ratio for Gold loans remains at 75%, as prescribed by Reserve Bank of ndia. Within this Loan to Value, the Sanctioning powers for
Gold Loans Is delegated to various authorities at branches/controlling offices, Sanctioning pawers Is usad anly for granting loans for legally permitted purposes.

¢} Extra care is taken if the gold jewellery brought for pledge by any customer at any one time or cumulatively is more than 20 gm with additional measures in
place to ascertain the ownership of the gold being pledged. Apart from the branch starf, independent call by back office is made with preset questions asked to
the customer for ascertalning the interest in toan, the ownership of the gold jewellery.

d}In case of default, pledged Gold can be auctioned. Auctions are conducted as per the Auction Policy of the Group and the guidelines issuad by Reserve Bank
of India. Auction is generally condusted before [oan amount plus interest exceeds beyond the intarnal set threshold, which is generally close to realizable value
of gold. After reasonable time is given to the customers for release after loan becomes overdue and exhausting all efforts for persuasive recovery, auction is
resorted to a3 the last measure in unavoidable cases, Loss on account of auctions are recovered from the customer. Any excess received on auctions are
refunided to the customer.

(b} Housing Loan/Loan against property

the property. Loan against property of Housing loan involves not only the income assessment but also the property assessment. The detailed on thc/r@&rm

Group has @ separate Credit Risk policy which outlines all the product characteristis and assessment of borrower, tncluding the technical and legal ¢ ‘}SEE'.CS.S'M—h
K\‘
assessnent and property assessment is guided as per the credit policy applicable, KP N
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{c} MICRO ENTERPRISE LOANS {MEL)

Micro Enterprise loans are unsecured toans wherein the credit delivery machanism remains as per Joint Liability Group {ILG). Thus, despite being the unsecured
characteristics, the loans have social collateral in place, i.e, the group guarantae. Credit risk under such arrangement is though higher that a secured loan but
remains lower than the ungecured consumption loan. The loans are praliminary extended to wornen borrowers In the group for income ganeration purpose. in
arder 1o address credit risk under such product, Compay has stringent credit assessment policies for client selection. Measures such as verifying client details,
onling documentation and the usage of credit bureau data 1o get information on past credit behaviour also supplement the efforts for containing credit rigk,
Group also follows key non negotiable undenwriting nomms incluidng having a own house mandatory without which the loan would get rejected. Group also
follows a systematic methodology in the opening of new branches, which takes into account factors such as the dernand for credit in the area; income and
market potential; and socig-economic and law and ordar risks in the proposed area,

{d) BUSINESS LOANS {'M'SME LOANS)

Micro SME loans are of unsecurad nature and extendad for husiness purpose. The well defined policy on credit appraisal is in place to ensure that the loan is
sanctioned as per the eligibility norms,

(&) PERSONAL LOANS
Personal loan portfolio of the Group is limlted to the existing custormers, i.e. having one or more other segured loans. The credit risk thus gets limited.

Impairment assessment
The references below show where the Group's impairment assessment and measurement approach is Set out in this report. It should he read in conjunction

with the summary of significant aceounting policies.

Definition of default and cure
The Group considers g financial instrumeant as defaulied and therefore Stage 3 {credit-impaired) for Expected Credit Loss (ECL) caloulations in all cases when

Uiz borawees becines mong Ui 3 wionilis past dus o i colivaciual PaYyITiis

i Loans‘rr{‘;nths_;ﬂ stdue - |Stage |
|Upto 30 days |Stage 1 |
|Between 31 1o 90 days Stoge 2
.lanuue 90 days Stage 3

Exposure at default (EAD)

The exposure at default (EAD) represents the gross carrylng amount of the financial instruments subject to the impainment calculation, addressing both the
ahility to increase its exposure while approaching default and potential early repayments too,

To calculate the EAD for a Stage 1 loan, the Group asgesses the possible default events within 12 months for the calcolation of the 12 months ECL.
For Slage 2 and Stage 3 financial assets, the exposure at default is considered for events over the lifetime of the instruments.

Probability of default {PD)

The Probability of Default s an estimate of the (ikelihood of default over a given time horizon. To calculate the ECL for & Stage 1 loan, the Group assesses the
possible default events within 12 months for the calculation of the 12month ECL For Stage 2 and Stage 3 financlal assets, the exposure at default is
considered for svents over the lifetirme of the instruments. The Group uses historical information wherever available to determine PD

Loss given Default {LGD)
LGD is the estimater loss that the Group might bear if the borrower defaults. The Group determines its recovery (net present value) by analysing the recovery
trends, borrower rating, collateral valua and expected procesds from sale of asset.

LGD Rates have been computed Intemally based on the discounted recoveries in defaulted accounts that are closed/ written off/ repossessed and upgraded
during the year.

When estimating ECLs on a collective basis for a group of similar assets, the Group applies the same principles for assessing whether there has been a
significant Increase in credit risk since initial recognition.
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Notesto C lidated fi ial t5 for the year ended March 31, 2026
{Currency : INR in Lakhs)

Expected credit loss

Expected credit loss 15 a calculation of the present velue of the amount expacted not to be recovared on a financial asset, for financial reporting purposes.
Credit risk is the potential that the obligor and counterparty will fail to meet it$ financiat obligations to the lender. This requlres an effective assessment and
management of the credit risk st both individual and portfolio level,

The references below show where the Group's impairment nent end m nent approach is set outin these notes. It should be read in conjunction
with the Summary of significant accounting policies.

(i} Definition of default

The Group considers a financial instrument as dafaulted and considered it as Stage 3 (credit-impaired) for ECL calculations in all cases, when the borrower
becomes more than 90 days past due on its contragtual payments or classifled as MPA as per REI directions. The Probability of Detault is an estimate of the
likelihood of default over a given time horizon. A default may only happen at a certain timeg over the assessed year, if the facility has not been previously
derecognised and is still in the portfolio.

{1y Exposure at default
The exposure at default (EAD) represents the gross carrying amount of the financial instruments subjsct 1o the impairment calculation, addressing both the

client’s abilley to increase its exposure while approaching default and potential early repayments too.

(iii} Loss given default
Loss given default represents an estimate of the loss expecter 1o be incurred when the event of default occurs. For calzulation Group use prescribed rate by

the BRI under FIRE

{iv] Significant Increase in credit rigk

Tha Group continususly menitors all assets suhject to ECL. In order 1o determine whather an instrument or 3 portfolio of Instruments 15 subject to 12 month
ECL or lifetime ECL, the Group assessas whather there has been a significant increase in credit nsi gince Initial recognition taking in to accoumnt both qualitative
2nd guantitative information. The Group mandatorily conciders an exposure to have significantly increased in credit risk when contractual payments are more
than 30 days past due.

Wil estlialing ECL on g cOilechve a1 g pioup ol Sirmmdr 93se0s, e Group apphies g same pnnciples (of assessug whether heie Nag geen

rongreRes et nek vce upngl rece e

vl Deiinpuency buckets have bean considered as the basis forthe staging of all loans with:

- Stage 315 those accounts which are classified as NPA

- Stage 2 is those accaunts wherein there is significant increase in credit risk

- Stayer 1 is those accounts whergin OPD s 0-30 days and not congidered in Stage 2 and Stage 3

The Group has clazsified all individual loans as amortised cost and has assessed it at the collective pool level,

MEL, MSME, and LAP Leans

Due to limited historical data, the Group relles on peer benchmarking. This involves Looking at delinquency rates of other lenders affering similar loan products
{MEL, M3ME, and LAP loans) and oparating in the same repion, By anzlysing these benchmarks, the Group estimate the PD for its own Loan portfolic.

Since historical data on defaulted loans is insufficient, the Group uses LGD rates prescribed by the RBI under FIRB (Foundation Intemat Rating Based)
approach. These rates serve as a substiute for actual recovery data. The Group considers a 55% LGD for secured loans and 65% for unsecured loans, as
specified by the FIRB guidelines,

Guld Leans

The Group leverages both receivable aging data and a manzgenient overlay to estimate potential credit losses tor gald loans, The flow rate matrix spproach
analyses how loans transition through delinquency stages, while the management overiay considers factors like loan-1o-value ratio, historical recovery data,
and industry benchmarks to account for limited default recovery data. This comprehensive approach helps the Group make Informea provisions for potentiat
losses associated with their gold loan portfolis,

Expected Credit Loss for the Financial Assets other than Loans

As at March 31, 2026
|
. . Carrying smount
| Gross Carrying Amount at| Expected Credit
Particulars | fving B Met of impairment
| Default Loss -
Provision
Cash and cash equivalents T 27,023 . 27,023
Bank balance other than cash and cash equivalents 530 - 930
Other financial assets 1,602 - 1,652
29,644 - 29,644
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Fod b o £ P P

Ag at March 31, 2025

Carrying amount
Gross Camrying Amount at| Expected Credit AL i
Particulars Net of Impaimnent
Default Loss T
Provision

Cash and cash aquivalents 9,480 - 9,480
Bank balance ather than cash and cash equivalents 3,192 - 3,192
Other financial assets 1,180 - 1.180

13,852 - 13,952

The Group has not provided ECL on cash and cash equlvalents, bank balance other than cash and cash equivalents as these instruments are short term in
nature and thare is no histery of defaults in the past. Also there has not been any changes in the ¢radit rating of these custodians.

Credit Quality of Loans

The table balow shows the cradit quality and the maximum exposure to credit risk based on the Group's internal credit rating systern and year-end staga

classification. The amounts presented are gross of impairment allowances.

FY 2025-26 e
Pariiculars Stage 1 Stage 2 Stage 3 Total
0DPD 3,79,253.35 - . 3,79.253.35
(1-30) DPD 12,155.82 . - 12,155.82
(31-60) DPD - 1,334.71 - 1334.71
(61-90} DPD - 888.07 - 388.97
{81-120) DFD - - 815.75 815.75
{>120) DPD | - . 4.129.47 3.129.47
| | FY 2024-25 |
|Particulars 5 nil ' Stage1 _j Stage 2 Stage 3 Total f
'opPD { 2,15.514 45 | 2,15 514 46
|1-30} DPD | 9.532.48 | - | 9,532.48 |
|{371-60) DPD | 10,956.72 | 10,956.72 |
|{61-80) DPD ! = | 3,234.85 - | 2,234 85 |
{91-120) DPD | - ’ 1,730.03 I 1.730.03
|(>120) OPD - [_ - - 121.46 121.46
An analysis of changes in the gross carrying amount and the corresponding ECL allowances is, a5 follows:

| _FY2025-26

Particulars | Stage 1 Stoge 2 Stage 3 Total
Gross carrying amount opening balance 2,23,631.28 13,378.32 1.936.05 2,738,945 66
Add: EIR impact of Service charges received 1,144.34 1,144.34
Nevy assets originated or purchased 15,22,311.21 15,22,311.91
Assets derecognised of repaid (excluding write offs) -13,49,8658.97 . -13,43,866.97
Transfers to Stage 1 - - .
Transfers 1o Stage 2 -5,811.38 5.811.38 - .
Transfars to Stage 3 -16,966.92 16,865.92 s
Amounts written ofi - -14,957.76 -14,957.76
Gross carrying amount clasing balance 3,91,409.18 2,222.78 3,945.22 3.097,577.18
Less: EIR impact of Service charges received 608.39 . 608.39
Gross carrying smount closing balance net of EIR
impact of service charge received 3.50.800.79 223278 3,945.22 3,06,968.79

FY 2024-25
Particulars Stage 1 Stage 2 Stage 3 Total
Gross carrying smount opening balance 1,58,203.35 167.13 73.02 1,58,443,50
Add: EIR impact of Service charges received 1,463.66 1,463,866
Mew assets originated or purchased 5.96,776,20 . 5.96,776.20
Assels derecognised or repaid (excluding wiite 6ifs) -5,12,676.16 - -5,12,676.16
Translers to Stage 1 = = : .
Transters to Stage 2 -17,092.24 17,082.24 -
Transfers 10 Stage 3 -1,853.76 -3,881.05 5,734.81
Amounts written off -45.42 . -3,871.78 -3,917.20
Gross carrying amount closing balance 2,24,775.62 13,378.32 1,936.05 2000
Less: EIR impact of Service charges recalved 1,144.34 - . ahi‘.%S
Gross carmylng amount cloging balance net of EIR Fa "//“ =
impact of service charge received 2,23.631.28 13,378.33 1,936.05 [ 528,945 66

Ty
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Reconciliation of ECL balance is given below:

ECL allowance - closing balance

FY 2025-26
Partlculars Stage 1 Stage 2 Stage 3 Total
ECL allowance - opening balance 1,064.49 1,318.77 955.26 333852
Mewy assets miginated or purchased 13,962.78 13.962.78
Aszets derecognised or repakd {excluding write offs) 858,50 858.50
Transfers to Stage 1 -14,942 04 14,942.04
Transfers to Stage 2 -15,982.13 15,082,132
Transfers to Stage 3
Impact on yesr end ECL of exposures transierred
between stages during the year 543,73 270.68 16,937.39 18,159.80
Amounts written olf - - 14,957.76 14,957.7G
ECL allowance - closing balance 94373 278,68 1,979.63 3,202.04
 FY2020-25

Particulars Stage 1 Stage 2 | Staga 3 Total
ECL allowance - opening balance 1,376.55 51.33 73.02 1,500.91
New assets originated or purchased 7.224.61 722461
Assets derecognised or repaid (excluding write offs} -1,385.46 -51.33 -73.02 -1,509.81
Transfers to Stage 1 -5,209.11 5,209.11 .
Transfers to Stage 2 -842.11 -3,890.34 4,827.03 -5.41
Transfers th Stage 3 -
Impact on year end ECL of exposures transferred
hetween stages during the year 1,064.49 1,318.77 4,827.03 7.210.29
Amounts written off 3.871.78 3,8671.78

1.064.49 ¢ 955 26 3,338 52
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KEERTANA FINSERY LIMITED
[Formerly Known as Keertana Fingery Private Limited)
Motes o C li i ial ts for the year ended March 31, 2026

{Currency : IMR in Lakhs)

a4

44.2

44.3

44.4

44.5

44.7

44.9

44,10

Other regutatory disclosures

Mo proceedings hava been initiated on or are pending against The Group for holding benami property unider the Benami Transactions {Prohibition) Act, 1988 (45 of 1988)
and rulas made thareunder.

The Group has net been declared wilful defaulter by any bank or fingngial institution or other lender.
The Group has no transactions with the companias struck off under Section 248 of the Companies Act, 2013 or Section 580 of the Companias Act, 1956,

The Group has not entered into any schema of arrangement which has sn accounting impact on current or previous financial yaar.

Mo funds have been advanced or loaned or invested {githar from borrowed funds or share premiurm or any other sources or kind of funds) by The Group to or in any other
person or entity, including foreign entities (“Intermediaries”) with the undsrstanding, whether recorded in writing or othenwise, that the Intermediary shall lend or invest
in party identified by or on behalf of The Group (Ultimate Beneficiaries}. The Group has not received any fund from any party{Funding Party} with the understanding that
The Group shall whether, directly or indirectly land or invest in gther parsons or entities identified by or on behalf of The Group (“Ultimate Beneficiaries™} or pravide any
guarantee, security or the like on behalt of the Ultimate Beneficiaries

There is no Income surrendered or disctosed as income durlng the current or pravious year in the tax assessments under the Income Tax Act, 1861, that hag not been
recorded previously in the books of account.

All chargas or satisfaction are reg d with ROC within the statutory period for the financial year snded March 31, 2026, No charges of satisfactions are yet to be
registerad with ROC bayond the statutory period.

The Group has not 1gvalugd its Property, Plant and Equipment {including Right-of Use Assets) based on the valuation by a registered valuer as defined under rule 2 of
Compenies {Registered Valuers snd Valuation} Rules, 2017,

Trier Growp hias not waded or invested i erypto curreney or vilual cerrency durng the Current of previous year
There 15 no amaunt due and outstanding to be credited to Investor Education And Protection Fund.

The Group has opted far new regime of taxation u/s 115844,




KEERTANA FIMSERV LIMITED

(Formedy Known a5 Keertana Finsery Private Limiled)

Notes to C.

(Currency : INR in Lakhs)

45  Disclosurs of Additional Information Pertaining to the Parent C

ts For the year andad March 31, 2026

¥ and its
ended 31 March, 2026

bsidlary as per Schedule I of ¢

panies Act,2013- to tha companies Act 2013 for the year

As al March 31, 2026 Year onded March X1, 2026
Net Assets, Le., total assets minus total Share In profit or loss Share in olher comprehensive Share in ttal comprehensive
Name of the entity in the| liabilities i incort
Group As % of lidated A t As % of Amount A% % of Amount Az % of total Amount
net assets consclidated consolidated comprehensiv
profit or loss othar e
comprehensive incoms
Parent Company:
Keariana Finsery Limitad 99.71% 4,35,005.04 100 16% 772264 100.00% 19,24 100.15% 7,741,838
Subsidiary Company :
Keedana Financial Limiled 0.29% 1,266.46 -0.16% -11.97 0.00% - -0.15% -11.97
As at March 31, 2025 Year ended March 31, 2025
Met Assels, i.e., total assets minus total Share in profit or loss Share in olher comprehensive Share in total comprehensive
Name of the entity in the lisbikties income i
Group As % of consolldaled Amount As % of Amount As % of Amount As % of total Amount
net assats consolidated consolidated comprehansiv
profit or loss other L}
comprahensive income
FParent Company: |
Kesrtana Finsery Limiled 99.51% 2,59,168 95 | 99.63% 6.585.50 100.00% .24 99.63% 6.579.37
Subsidiary Company ; |
Kesrtana Financial Limited 049% 126541 | 0.37% 2453 0.00% - 0.37% 24,53
\ i A
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