Keertana

May 15, 2024
To,
The Manager,
Listing Department, Debt Market,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai —400001.

Scrip Code: 974897/974932/975064/975222/975395/975591

Dear Sir/Ma’am,
Sub: Submission of Audited Financial Results for the Quarter and Financial Year ended March 31, 2024

We hereby inform that our Board of Directors in their meeting held on May 15, 2024, has approved the Audited
standalone and Consolidated Financial results for the Quarter and Year ended March 31, 2024.

Pursuant to the provisions of Chapter V of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulation”), please find enclosed herewith the
below submissions for your records:

1. Audited Standalone & Consolidated Financial Results for quarter and financial year ended March 31, 2024 of
the Company along with Auditor’s report including additiona! information as required under Regulation
52(2)(e) and Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2 Statement of Utilisation of Issue Proceeds and a statement disclosing material deviation(s) (if any) in use of
issue proceeds of NCDs pursuant to provisions of Regulation 52(7) & Regulation 52(7A) of the Listing
Regulations in the format as prescribed under SEBI circular no. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/
0000000103 dated July 29, 2022.

3. Security Cover Details pursuant to provisions of Regulation 54(3) of the Listing Regulations in the format
prescribed under SEBI Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 for
disclosure under Regulation 56(1)(d) of the Listing Regulations and duly certified by the Statutory Auditor of the
Company.

4. Declaration by Chief Financial Officer pursuant to Regulation 52(2)(e)
The meeting commenced at: 07:30 P.M and concluded at 10:00 P.M.
Kindly take the above on record

Thanking You. _
For Keertana Finserv Private Limited

Komal Ratlani \\ '

Company Secretary
M.No. 69063

Keertana Finserv Private Limited (Formerly known as Rajshree Tracom Private Limited)
Regd. Office: Office No 919, 9th Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS Arcadia Central (Camac Street), Park Street, Kolkata, West Bengal - 700016.
Administrative Office: Plot No. 31 & 32, Ramky Selenium Towers, Tower A, Financial District, Nanakramguda, Hyderabad, Telangana-500032.
Contact Number: 040 4878 7000, E-mail ID: szcioral 2heorteiacs, CIN:U65100WB1996PTCO77252, Website: https://keertanafin.in/



M.ANANDAM & CO.,
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to Regulation 52 of the Stock Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of Keertana Finserv Private Limited
(Formerly known as Rajshree Tracom Private Limited)

Report on the Audit of standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results of Keertana Finserv Private
Limited (Formerly known as Rajshree Tracom Private Limited) (hereinafter referred as “Company”) for the
quarter and financial year ended March 31, 2024, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 52 of the Stock Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) read with Companies (Indian Accounting Standards) Rules, as amended, and other
accounting principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 315 March, 2024 as well as the year-
to-date results for the period from 1% April, 2023 to 31% March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the standalone Financial Resuits section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial results under the provisions of the Companies Act, 2013 and the Rules
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M.Anandam & Co.,
Chartered Accountants

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’'s Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these standalone financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern hasis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

s-part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
em throughout the audit. We also:

Page 2 of 4



M.Anandam & Co.,
Chartered Accountants

e |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to designh audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’” use of the going concern bhasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required fo
draw attention in our auditor’'s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are hased on the
audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonahly knowledgeable user of the
standalone financial results may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii} to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficienciesin internal
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Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonahly be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Standalone Financial Results include the results for the quarter ended 31 March, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance
with recognition and measurement principles laid down in Indian Accounting Standards 34 “Interim
Financial Reporting” and which were subject to limited review by us.

Our Opinion is not modified in respect of above matters.

For M. Anandam & Co.,
Chartered Accountants
(Firm Regn.No0.000125S)

S. Venkateswarlu
Partner
Membership No: 022790

UDIN: 24022790BKAIIZ9185

Place: Secunderabad
Date: 15.05.2024
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KEERTANA FINSERV PRIVATE LIMITED
(Formerly Known as Rajshree Tracom Private Limited)
Regd. Off. - Suite No 919, PS Arcadia Central, Regus Granduer, 4A, Abanindra Nath Thakur Sarani, Camac Streert, Kolkata 700016

Corp. Off: Plot No. 31 & 32, 2nd Floor, Ramky Selenium Towers, Tower —A, Financial District, Nanakaramguda, H

CIN: U65100WB1996PTC077252
Statement of Audited Standalone Financial Results for the Quarter and Financial year ended 31st March 2024

yderabad, Telangana - 500032

(INR in lzkhs, unless otherwise stated)

Quarter ended Year ended Year ended
particulars 31.03.2024 31.12.2023 31.03.2023 March 31, 2024 | March 31, 2023
(Unaudited) (Unaudited) | (Unaudited) {Audited) (Refer Note 5)
Refer Note 14 Refer Note 14
Revenue From operations
(i) Interestincome 8,104.76 6,654.36 3,368.78 24,557.38 9,038.76
(i) Fees and commission income 1,217.84 578.59 86.88 2,120.68 142.49
(i)  Net gain on fair value changes 59.79 99.43 - 214.50 0.39
(1) Total revenue from operations 9,382.39 7,332.38 3.455.65 26,892.57 5,181.64
() Otherincome 319.86 187.15 -3.90 790.08 5.53
(1) Total income {I + i) 9,702.26 7,519.53 3,451.76 27,682.65 9,187.17
Expenses
(i) Finance costs 4,815.39 3,386.81 1,487.42 12,523.91 3,794.33
(i) Impairment on financial instruments 633.36 24831 99.16 1,165.25 389.48
(i) Employee benefits expenses 1,219.33 877.90 511.80 3,530.45 1,897.01
(iv) Depreciation, amortization and impairment 165.15 156.00 (53.07) 607.75 400.60
(v) Others expenses 167.94 153.00 223.24 930.02 552.14
(V) Total expenses 7,001.17 4,822.00 2,268.55 18,757.37 7,033.56
(V) Profit before tax (Il - IV) 2,701.09 2,697.52 1,183.20 8,925.27 2,153.61
(VI) Tax Expense/{benefit) :
(1) Current Tax 956.60 576.77 343.60 2,388.02 756.45
(2) Deferred Tax (196.20) (240.70) (27.99) (621.48) {202.25)
(V) Profit for the period {v-v1) 1,940.59 2,361.46 867.60 7,158.73 1,599.41
(VIIl) Other comprehensive income
(A) Iltems that will not be reclassified to profit or loss:
Remeasurement of defined benefit plans (net of tax) 1.90 (0.06) 1.24
(B) ltems that will be reclassified to profit or loss =
Other comprehensive income (VIII) 1.90 {0.06) = 1.24 -
(IX) Total comprehensive income for the period (VII + VIIt) 1,842.59 2,361.39 867.60 7.159.97 1,589.41
(X) Earnings per share (equity share, par value of Rs. 10 each)
(Not Annualised for all quarters ended)
Basic (Rs.) 2.23 2.92 1.35 8.89 2.89
Diluted {Rs.) 2.23 2.92 135 8.89 2.89

See accompanying notes to the standalone financial results.

For Keertana Finserv Private Limited

Padmaja Gangired:
Managing Director
DIN: 00004842

Place : Hyderabad
Date: 15th May 2024




KEER1ANA FINSERV PRIVATE LIMITED
(Formerly Known as Rajshree Tracom Private Limited)

Notes:
1. Statement of Standalone Assets and Liabilities as at 31st March, 2024
(INR in lakhs, unless otherwise stated)

As at As at As at
Particulars March 31, 2024 March 31, 2023 April 01, 2022
(Audited) (Refer Note No. 5) | (Refer Note No. 5)
ASSETS
(1) Financial assets
(@)  Cash and cash equivalents 6,142.03 4,219.76 86.83
(b) Bank Balance other than Cash and cash equivalents 1,639.24 108.22 -
(c) Loans 1,56,942.59 61,888.79 187.89
(d) Investments 1,221.25 -
(e)  Other financial assets 814.35 183.91 5
1,66,759.46 66,400.67 274.72
(2) Non-financial assets
(a)  Current Tax Assets (Net) - - -
(b) Deferred Tax Assets (Net) 823.30 202.24 -
(c)  Property, Plant and Equipment 2,114.12 1,661.80 0.03
(d) Right of use asset 1,801.81 1,543.88 =
(e)  Other non-financial assets 315.11 252.72 -
5,054.33 3,660.65 0.03
Total assets 1,71,813.80 70,061.32 274.75
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Payables
(i)Trade payables
(i) total outstanding dues of micro enterprises and
small enterprises
2.62 - s
(1) total outstanding dues of creditors other than
micro enterprises and small enterprises
76.04 62.29 . 013
(b) Debt Securities 48,699.31 . -
{c) Borrowings (Other than Debt Securities) 80,947.19 50,646.02 -
(d) Other financial liabilities 2,809.15 1,957.92 -
1,32,534.32 52,666.23 0.13
(2) Non-financial liabilities
(a) Current tax liabilities (Net) 256.42 455.45 0.78
{b) Provisions 77.47 24.93 -
(c) Deferred tax liabilities (Net) - - 0.01
(d) Other non-financial liabilities 211.70 74.51 =
545.60 554.89 0.79
EQUITY
(a) Equity share capital 10,434.48 6,431.13 124,76
(b) Other equity 28,299.40 10,409.07 149.07
38,733.88 16,840.20 273.83
Total liabilities and equity 1,71,813.80 70,061.32 274.75

Shdoset—




KEERTANA FINSERV PRIVATL LIMITED
(Formerly Known as Rajshree Tracom Private Limited)

2. Audited Standalone Statement of Cash Flows for the year ended 31st March 2024

(INR in lakhs, unless otherwise staled)

Particulars

For the Year ended
March 31, 2024

For the Year ended
March 31, 2023

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 8,925.27 2,153.61
Adjustments for:
Interest Income (24,288.48) (9,036.10)
Interest Income of Fixed Deposits (268.91) (2.66)
Fees and commission income (2,120.68) (142.49)
Interest on lease deposits (6.96) (5.40)
Fixed Asset written off 0.03
Depreciation, amortisation and impairment 607.75 400.60
Finance Cost 12,255.31 3,606.71
interest on lease liabilities 24461 187.62
Impairment on financial instrument 1,165.25 389.48
Net (gain)/ loss on sale of investments (214.50) (0.39)
Provision for gratuity & leave enchasment 71.96 24.93
Cash generated from / (used in) operations before working capital changes and adjustments for (3,629.36) (2,424.06)
interest received and interest paid
Adjustments for changes in Working Capital :
(Increase) in loans (2,53,489.44) (60,725.24)
(Increase) in other financial assets (623.48) (233.69)
(Decrease) in other non-financial assets (62.38) (252.72)
Increase in trade payables 16.38 62.16
Increase in other financial liabilities 497.28 318.88
(Decrease} in provisions (17.77) -
Increase in other non-financial liabilities 137.18 74.51
(2,53,542.22) (60,756.09)
Cash inflow from interest on loans 22,235.21 7,327.61
Cash inflow from Fees and commission income 1,61,444.33 485.84
Cash outflow towards finance cost (12,821.00) (3,691.08)
Income tax paid (net of refunds) (2,587.04) (301.79)
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES (88,200.09) (59,359.58)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (794.32) (1,846.47)
Purchase of Investment measured at FVTPL (61,398.72) (1,380.00)
Proceeds from sale of Investment measured at FVTPL 61,613.23 1,380.39
Investment in Wholly Owned Subsidiary (1,221.25) -
Interest on Fixed Deposits 216.14 0.02
Investment in deposits with original maturity of more than 3 months (1,478.26) (105.58)
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (3,063.17) (1,951.64)
CASH FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares (including securities premium) 14,746.74 15,014.26
Share issue expenses (13.03) (47.30)
Proceeds from Borrowings (other than debt securities) 1,26,413.46 66,478.00
Repayment of borrowings (other than debt securities) (96,272.30) (15,747.61)
Proceeds from Debt Securities 64,900.00 -
Repayment of debt securities (15,475.00)
payment of lease liabilities (414.34) (253.20)
NET CASH GENERATED FROM / (USED IN) FROM FINANCING ACTIVITIES 93,885.54 65,444.15
Net Increase / (Decrease) in Cash and Cash Equivalents 1,922.28 4,132.93
Cash and Cash Equivalents at the beginning of Year 4,219.76 B6.83
Cash and Cash Equivalents at the end of the Year 6,142.03 4,219.76

el




KEERTANA FINSCRV PRIVATE LIMITED

{Formerly Known as Rajshree Tracom Private Limited)

3 Keertana Finserv Private Limited ("the Company") is a Non-Deposit taking Systemically Important Non-Banking Financial
Company (NBFC-ND-S1), as deflned under Section 45-1A of the Reserve Dank of India (RBI) Act, 1924.

A The above financial results for the quarter ended 31st March 2024 and year-to-date results for the period 1st April 2023 to
31st March 2024 along with comparative period have been reviewed by the Audit Committee and subsequently approved by
the Board of Directors at their respective meeting held on 15th May 2024. The above results for the year ended 31st March
2024 and year-to-date results for the period 1st April 2023 to 31st March 2024 have been subjected to limited review/audit by
the statutory auditors of the Company.

5 The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder. The date of transition to Ind AS is April 1, 2022 and accordingly, audited financial
results for the year ended 31.03.2023 have been restated as per the Indian Accounting Standards (IND AS) and prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting” and the
other accounting principles generally accepted in India.

6 These financial results together with the results for the comparative reporting period have been prepared in accordance with

the recognition and measurement principles laid down under section 133 of the Companies Act 2013 ('the Act'), and other
recognized accounting practices generally accepted in India, in compliance with Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') pursuant to circular
SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/ 0000000103 dated 29 July 2022.
Further, financial results have been prepared in the format prescribed under the notified schedule Il of the Companies Act,
2013 for Non-Banking Financial Companies issued by Ministry of Corporate Affairs ("MCA") on 11 October 2018, as amended,
and on the basis of Ind AS that are applicable to the Company based on the MCA Notification GSR 111(E) and GSR 365(E) dated
16 February 2015 and 31 March 2016 respectively.

7 The Company is primarily engaged in the business of financing and accordingly, there are no separate reportable segments as
per Ind AS 108 dealing with operating segment.

Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium
Account, and Retained earnings comprising of reserves in statement of profit and loss and other comprehensive income.

9 n terms of the requirement as per RBI notifications no. RBI/2019-20/170 DOR (NBFC).CC. PD No 109/22. 10. 106/2019-20 dated
13 March 2020 on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to
create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income recognition, Asset
Classification and Provisioning (IRACP) Norms (including provision on standard assets). The impairment allowances under Ind AS
109 made by the Company exceeds the total provision required under IRACP (including standard asset provisioning) as at 31st
March 2024 and accordingly, no amount is required to be transferred to impairment reserve.

10 Disclosures pursuant to RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24th September 2021 relating to
Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021:

a) The Company has not acquired any loan through assignment for the year ended 31st March 2024.

b) The Company has not transferred any loans (not in default) during the year ended 31st March 2024.

¢) The company has not acquired / transferred any stressed loan during the year ended 31st March 2024.

e




11 Anaiviical ratios / disclosures regulred under Regulation 52(4) of the Securities Exchange Board or India ("SEB|") (Listing]
Obligations and Disclosure Requirements) Regulations, 2015

Refer | Year ended 31st March 2024
Particulars Note (Audited)
! Asset cover available 2 Not Applicable
2 |Debt-equity ratio (No. of times) 11.1 3.35
3 |Debt service coverage ratio > Not Applicable
4 |Interest service coverage ratio 7 Not Applicable
5 |Outstanding redeemable preference shares (Quantity And Value) = Not Applicable
6 |Capital redemption reserve/Debenture redemption reserve = Not Applicable
7 |Net worth 11.2 38,733.88
8 |Net profit after tax = 7,159.97
9 |Earnings per share = 8.89
10 |Bad Debts to Accounts Receivable ratio = Not Applicable
11 |Current Liability ratio = Not Applicable
12 |Total Debts To Total Assets % 11.3 75.46%
13 |Debtors turnover ratio = Not Applicable
14 |inventory turnover = Not Applicable
15 |Long Term Debt to Working Capital = Not Applicable
16 [Current Ratio = Not Applicable
17 |Operating Margin(%) - Not Applicable
18 [Net Profit Margin 114 25.86%
19 |Sector specific ratios:
a)|CRAR % (Tier | + Tier Il) 11.5 23.66%
b)|Gross NPA Ratio % 11.6 0.05%
c)|Net NPA Ratio % 11.7 0.00%

11.1 Debt-equity ratio is (Debt Securities+Borrowings (Other than debt securities) - Unamoritzed issues expenses)/net worth i.e.
Equity share capital + Other equity

11.2 Net Worth is equal to Equity share capital + Other equity.

11.3 Total debts to total assets is (Debt Securities and Borrowings (other than debt securities) - Unamoritzed issues expenses / Total
assets

11.4 Net profit margin is Net profit after tax / Total Income

11.5 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier | and Tier Il capital
by risk weighted assets

11.6 GNPA Ratio is Gross Stage 3 assets/ Gross assets under management. Asset under management includes loans, investments in
non convertible debentures, investment in pass through certificates and investment in alternate investment funds.

11.7 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets /{Gross Assets under management -
Impairment allowance for Stage 3 assets)

12 During the year ended 31.03.2024, the company has made an investment in equity of Rs. 12.21 Crore in equity of its subsidiary
company i.e., M/s Keertana Financial Limited.

13 Al outstanding non-convertible listed and unlisted debt securities are secured by way of an exclusive hypothecation of present
and future loan receivables to the extent as stated in the respective Information Memorandum (IM). Further, the company has
maintained security cover {100%) as stated in the IM which s sufficient to discharge principal and the interest amount at all
times for the non-convertible debt securities issued by the company

14 The figures for the last quarter in each of the year are balancing figures between audited figures in respect of full financial year
and the unaudited published year to date figures upto the third quarter of the respective financial year.

15 The figures for the previous period/year have been regrouped / reclassified wherever necessary to conform to the current
period's/ysar's presentation.




M.ANANDAM & CO.,
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant
to Regulation 52 of the Stock Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of Keertana Finserv Private Limited
(Formerly known as Rajshree Tracom Private Limited)

Report on the Audit of Consolidated Annual Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of Keertana
Finserv Private Limited (Formerly known as Rajshree Tracom Private Limited) (hereinafter referred as the
“Holding Company”) and its subsidiary (Holding Company and its Subsidiary together referred to as “the
Group”) for year ended March 31, 2024, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 52 of the Stock Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate financial statement of the subsidiary,
the Consolidated Financial Results:

i. Includes the financial results of the following entities:
Keertana Financial Limited, subsidiary, incorporated in India

ii. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

iii. giveatrueand fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) read with Companies (Indian Accounting Standards) Rules, as amended, and other
accounting principles generally accepted in India of the consolidated net profit and other
comprehensive income and other financial information of the Group for year ended 31°* March,
2024,

7 ‘A’, SURYA TOWERS, SARDAR PATEL ROAD, SECUNDERABAD - 500003.
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M.Anandam & Co.,
Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the consolidated annual financial results under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matters” paragraph below is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Annual Financial Results

These Consolidated Annual Financial Results have been prepared on the basis of the Consolidated
Financial Statements. The Holding Company’s Board of Directors are responsible for the preparation of
these consolidated annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Annual financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Annual financial results, the Board of Directors of the companies of the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

respective Board of Directors of the Companies included in the Group are also responsible for
yeeing the financial reporting process of the Group
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M.Anandam & Co.,
Chartered Accountants

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on ability of the Group to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual financial
esults, including the disclosures, and whether the consolidated annual financial results represent

underlying transactions and events in a manner that achieves fair presentation.
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M.Anandam & Co.,
Chartered Accountants

e Obtain sufficient appropriate audit evidence regarding the consolidated annual financial results
of the entities within the Group to express an opinion on consolidated annual financial results.
We are responsible for the direction, supervision and performance of audit of financial
information of such entities included in the Consolidated Annual Financial results of which we are
the independent auditors. For the other entities included in the consolidated annual financial
results, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of audit carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the consolidated annual financial results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the consolidated annual financial results.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

i We did not audit the financial statements of the Subsidiary included in the Consolidated
financial results, whose financial assets reflect total assets of Rs. 1263.82 Lakhs and net assets
of Rs. 1250.77 Lakhs as at March 31, 2024, total revenues of Rs.55.76 Lakhs, total net profit
of Rs. 27.19 Lakhs, and total comprehensive income of Rs. 27.19 lakhs for the period ended
on March 31, 2024 and net cash outflow of Rs.8.09 Lakhs as considered in the consolidated
annual financial results. These financial statements are audited by other auditor whose
reports have been furnished to us by the Holding Company’s Management and our opinion
on consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the reports of other auditor who issued
unmodified opinion and procedures performed by us.

ii. The consolidated annual financial results include the results for the quarter ended 31* March,
2024 being the balancing figures between the audited figures in respect of the full financial
year and the unaudited year to date figures up to the third quarter of the current financial
year. The figures are prepared in accordance with recognition and measurement principles

Page 4 of 5



M.Anandam & Co.,
Chartered Accountants

laid down in Indian Accounting Standards 34 “Interim Financial Reporting” and which were
subject to limited review by us.

Our Opinion on consolidated annual financial results is not modified in respect of above matters with
respect to reliance on the work done and reports of the other auditors.

For M. Anandam & Co.,
Chartered Accountants
(Firm Regn.No.000125S)

S. Venkateswarlu
Partner
Membership No: 022790
UDIN: 24022790BKAIJA9317

Place: Secunderabad
Date: 15.05.2024
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KEERTANA FINSERV PRIVATE LIMITED

(Formerly Known as Rajshree Tracom Private Limited)
Regd. Off. - Suite No 919, PS Arcadia Central, Regus Granduer, 4A, Abanindra Nath Thakur Sarani, Camac Streert, Kolkata 700016

Corp. Off: Plot No. 31 & 32, 2nd Floor, Ramky Selenium Towers, Tower — A, Financial District, Nanakaramguda, Hyderabad, Telangana -

500032

CIN: U65100WB1996PTC077252
Statement of Audited Consolidated Financial Results for the Quarter and Financial year ended 31st March 2024

{INR in lakhs, unless otherwise stated)

Quarter ended Year ended
Particulars Note No 31'03'2.024 31.12.2023 | March 31, 2024
(Unaudited) | (/) - dited) | (Audited)
Refer Note 13 €
Revenue From operations
(i) Interest income 17 8,117.50 6,665.15 24,600.48
(i)  Fees and commission income 18 1,217.84 578.59 2,120.68
{iil} Net gain on fair value changes 19 71.78 99.43 227.17
() Total revenue from operations 9,407.12 7,343.18 26,948.32
(1) Otherincome 20 319.86 187.15 790.08
(l) Total income (I + 1) 9,726.98 7,530.32 27,738.41
Expenses
(i)  Finance costs 21 4,815.39 3,386.83 12,523.83
(i)  Impairment on financial instruments 22 633.36 24831 1,165.25
(ili)  Employee benefits expenses 23 1,219.33 877.92 3,548.48
(iv) Depreciation, amortization and impairment 24 165.15 156.00 607.75
(v} Others expenses 25 174.47 159.64 933.73
{IV) Total expenses 7,007.70 4,828.69 18,779.04
(V)  Profit before tax {11l - V) 2,719.28 2,701.64 8,959.36
(VI} Tax Expense/(benefit) :
(1) Current Tax 7 961.18 577.80 2,394.87
(2) Deferred Tax 7 (198.19) (242.69) -621.48
{VIl) Profit for the period (V-V1) 1,956.29 2,366.52 7,185.97
(VIII) Other comprehensive income
(A) Items that will not be reclassified to profit or loss:
Remeasurement of defined benefit plans (net of tax) 1.90 (0.06) 1.24
(B) ttems that will be reclassified to profit or loss - -
Other comprehensive income (V1) 1.90 (0.06) 1.24
(IX) Total comprehensive income for the period (VI + VIII) 1,958.20 2,366.46 7,187.21
(X) Earnings per share (equity share, par value of Rs. 10 each)
{(Not Annualised for all quarters ended)
Basic (Rs.) 27 2.24 2.79 8.92
Diluted (Rs.) 2.24 2.79 8.92

See accompanying notes to the consolidated financial results.

For Keertana Finserv Private Limited

admaja Gangireddy.
Managing Director
DIN: 00004842
Place : Hyderabad
Date: 15th May 2024




KECRTANA FINSERV PRIVATE LIMITED

(Formerly Known as Rajshree Tracom Private Limited)

Notes:

1. Statement of Consolidated Assets and Liabilities as at 31st March, 2024
{INR in lakhs, unless otherwise stated)

As at
Particulars March 31, 2024
(Audited)
ASSETS
(1) Financial assets
(a)  Cash and cash equivalents 6,148.22
(b)  Bank Balance other than Cash and cash equivalents 1,639.24
(c) Loans 1,56,942.59
(d) Investments 1,211.99
(e}  Other financial assets 814.55
1,66,756.59
(2) Non-financial assets
(a) Current Tax Assets (Net) -
(b)  Deferred Tax Assets (Net) 831.93
(c)  Property, Plant and Equipment 2,114.12
(d)  Right of use asset 1,801.81
(e}  Other non-financial assets 351.93
5,099.78
Total assets 1,71,856.37
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Payables
(i\Trade payables
(i) total outstanding dues of micro enterprises and
small enterprises
2.62
(") total outstanding dues of creditors other than
micro enterprises and small enterprises
76.24
(b) Debt Securities 48,699.31
{c) Borrowings (Other than Debt Securities) 80,947.19
(d) Other financial liabilities 2,814.55
1,32,539.92
(2) Non-financial liabilities
(a) Current tax liabilities (Net) 263.27
{b) Provisions 77.47
(c) Deferred tax liabilities (Net) -
(d) Other non-financial liabilities 212.30
553.05
EQUITY
(a) Equity share capital 10,434.48
(b) Other equity 28,328.92
38,763.40
Total liabilities and equity 1,71,856.37
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KEERTANA FINSERV PRIVATE LIMITFD
(Formerly Known as Rajshree Tracom Private Limited)

2. Audited Consolidated Statement of Cash Flows for the year ended 31st March 2024

Particulars

For the Year ended
Maich 31, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Interest Income

Interest Income of Fixed Deposits

Fees and commission income

Interest on lease deposits

Fixed Asset written off

Depreciation, amortisation and impairment
Finance Cost

Interest on lease liabilities

Impairment on financial instrument

Net (gain)/ loss on sale of investments
Provision for gratuity & leave enchasment

Cash generated from / (used in) operations before working capital changes and adjustments for
interest received and interest paid

Adjustments for changes in Working Capital :
(Increase) in loans

(Increase) in other financial assets
Decrease in other non-financial assets
Increase in trade payables

Increase in other financial liabilities
(Decrease) in provisions

Increase in other non-financial liabilities

Cash inflow from interest on loans

Cash inflow from Fees and commission income

Cash outflow towards finance cost

Income tax paid (net of refunds)

NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

8,959.36

(24,331.57)
(268.91)
(2,120.68)
(6.96)

607.75
12,255.39
244.61
1,165.25
(227.17)
71.96

(3,650.96)

(2,53,489.44)
(626.85)
(62.38)
16.38
497.88
(14.91)
137.16

(2,53,542.16)

22,278.30
1,61,444.33

(12,821.07)

(2,587.04)

(88,878.60)

Purchase of property, plant and equipment (794.32)
Purchase of Investment measured at FVTPL (62,798.72)
Proceeds from sale of Investment measured at FVTPL 62,017.15
investment in Wholly Owned Subsidiary (254.75)
Interest on Fixed Deposits 216.14
Investment in deposits with original maturity of more than 3 months (1,478.26)
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (3,092.75)
CASH FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares (including securities premium) 14,746.74
Share issue expenses (13.03)
Proceeds from Borrowings {other than debt securities) 1,26,413.46
Repayment of borrowings {other than debt securities) (96,272.30)
Proceeds from Debt Securities 64,900.00
Repayment of debt securities (15,475.00)
Payment of lease liabilities (414.34)
NET CASH GENERATED FROM / (USED IN) FROM FINANCING ACTIVITIES 93,885.54
Net Increase / (Decrease) in Cash and Cash Equivalents 1,9141%;
Cash and Cash Equivalents at the beginning of Year 4319.75
Add: cash balance on account of acquisition of subsidiary 14.28
Cash and Cash Equivalents at the end of the Year ;6,148.22




KEERTANA FINSERV PRIVATE LIMITED
(Formerly Known as Rajshree Tracom Private Limited)

2 The above audited consolidated financial results for the year ended 31st March 2024 and year-to-date results for the period
st April 2023 Lo 31sl Maich 2024 have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors at their respective meeting held on 15th May 2024. The above results for the year ended 31st March 2024 has been
subjected to audit.

4 These financial results include the financial results of M/s Keertana Finserv Private Limited ("the holding company"} and M/s
Keertana Financial Limited ("the subsidiary company) (collectively referred as "Group")

5 These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standards, prescribed under section 133 of the Companies Act 2013 ('the Act'), and other recognized accounting
practices generally accepted in India, in compliance with Regulation 52 of the Securities and Exchange Board of india (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') pursuant to circular
EBI/HO/DDHS/DDHS_Div1/P/CIR/2022/ 0000000103 dated 29 July 2022.
Further, financial results have been prepared in the format prescribed under the notified schedule 11l of the Companies Act,
2013 for Non-Banking Financial Companies issued by Ministry of Corporate Affairs ("MCA") on 11 October 2018, as amended,
and on the basis of Ind AS that are applicable to the Company based on the MCA Notification GSR 111(E) and GSR 365(E) dated
16 February 2015 and 31 March 2016 respectively.

6 This is the first year of consolidation, hence, previous period figures are not available

7 The Group is primarily engaged in the business of financing and accordingly, there are no separate reportable segments as per
Ind AS 108 dealing with operating segment.

Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium
Account, and Retained earnings comprising of reserves in statement of profit and loss and other comprehensive income.

9 In terms of the requirement as per RBI notifications no. RBI/2019-20/170 DOR (NBFC).CC. PD No 109/22. 10. 106/2019-20 dated
13 March 2020 on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to
create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income recognition, Asset
Classification and Provisioning (IRACP) Norms (including provision on standard assets) made by the Holding Company. The
impairment allowances under Ind AS 109 made by the Holding Company exceeds the total provision required under IRACP
{including standard asset provisioning) as at 31st March 2024 and accordingly, no amount is required to be transferred to
impairment reserve.

10 Disclosures pursuant to RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24th September 2021 relating to
Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021:

a) The Holding Company has not acquired any loan through assignment for the year ended 31st March 2024.

b) The Holding Company has not transferred any loans (not in default) during the year ended 31st March 2024.

¢) The Holding Company has not acquired / transferred any stressed loan during the year ended 31st March 2024.

11 Analytical ratlos / disclosures reyuired under Regulation 52(4) of the Securities Exchange Board or India ("SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Refer | Year ended 31st March 2024
Particulars Note (Audited)

: Asset cover available = Not Applicable
2 |Debt-equity ratio (No. of times) 11.1 3.34
3 |Debt service cavaerage ratio = Not Applicable
4 |Interest service coveragea ratio . Not Applicable
5 |Outstanding redeemable preference shares {Quantity And Value) = NotApplicable
6 |Capital redemption reserve/Debenture redemption reserve Nat Applicable
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11.2 38,763 40|

7 |Networth dme — = e

8 |Net profit after tax | - 7,187.21
9 |Earnings per share - 8.92
10 |Bad Debts to Accounts Receivable ratio = Not Applicable
11 |Current Liability ratio Not Applicable
12 |Total Debts To Total Assets % 11.3 75.44%
13 |Debtors turnover ratio = Not Applicable
14 |Current Ratio - Not Applicable
15 |Long term debt to working capital = Not Applicable
16 [Inventory turnover - Not Applicable
17 |Operating Margin(%) - Not Applicable
18 [Net Profit Margin 114 25.91%
19 |[Sector specific ratios: {Holding Company)

a)|CRAR % (Tier | + Tier Il) 115 23.66%

b}|Gross NPA Ratio % 11.6 0.05%

c)|Net NPA Ratio % 11.7 0.00%

11.1 Debt-equity ratio is (Debt Securities+Borrowings (Other than debt securities) - Unamoritzed issues expenses)/net worth i.e.
Equity share capital + Other equity

11.2 Net Worth is equal to Equity share capital + Other equity.

11.3 Total debts to total assets is (Debt Securities and Borrowings (other than debt securities) - Unamoritzed issues expenses / Total
assets

11.4 Net profit margin is Net profit after tax/ Total Income

11.5 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier | and Tier Il capital
by risk weighted assets

11.6 GNPA Ratio is Gross Stage 3 assets/ Gross assets under management. Asset under management includes loans, investments in
non-convertible debentures, investment in pass through certificates and investment in alternate investment funds.

11.7 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets /(Gross Assets under management -
Impairment allowance for Stage 3 assets)

12 All outstanding non-convertible listed and unlisted debt securities of the Holding company are secured by way of an exclusive
hypothecation of present and future loan receivables to the extent as stated in the respective Information Memorandum (IM).
Further, the Holding company has maintained security cover (100%) as stated in the IM which is sufficient to discharge
principal and the interest amount at all times for the non-convertible debt securities issued by the Holding company.

13 The figures for the last quarter are balancing figures between audited figures in respect of full financial year and the unaudited

year to date figures upto the third quarter of the financial year.
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M.ANANDAM & CO.,

CHARTERED ACCOUNTANTS

Certificate on book values of assets included in the statement of security
cover

We have examined books of accounts and other records of M/S Keertana Finserv Private
Limited (Formerly known as Rajshree Tracom Private Limited) (“hereinafter known as
company”) having registered office at Office No 919, 9th Floor, 4A, Regus Grandeur,
Abanindra Nath Thakur Sarani, PS Arcadia Central (Camac Street) Park Street, Kolkata, West
Bengal, 700016 and certify that the book values of the assets in the accompanying
statement of Security Cover as at 31% March 2024, pursuant to requirements 54(3) read with
regulation 56(1)(d) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 is found to be true and correct. This certificate
is issued on specific request from the company for-the purpose of compliance requirement

of SEBI.

For M Anandam & Co.,
Chartered Accountants
(Firm Regn. No. 000125S)

5 Venkateswarlu
Partner

UDIN: 24022790BKAIIB7898

Place: Secunderabad
Date: 15.05.2024

7 ‘&, SURYATOWERS, SARDAR PATEL ROAD, SECUNDERABAD - 500 003.
PHONE ;27812377,2781 2034, FAX ;2781 2091




M. Anandam & Co.,
Chartered Accountants

Annexure to the Certificate issued in connection with submission of “Certificate on books
values of assets as Security Cover” required pursuant to the SEBI

1. This Certificate is issued in accordance with the terms of our engagement letter 15.05.2024
Management is responsibility

2. The preparation of the Statement is the responsibility of the Management of Keertana
Finserv Pvt Ltd (Formerly known as Rajshree Tracom Private Limited} hereinafter the
“Company”} including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

3. The management is also responsible for ensuring that the Company complies with the
requirements of the Annexure VA of the SEBI Operational Circular for Debenture Trustee
dated 31.03.2023 and provides all relevant information to Stock Exchange Board of India
(SEBI)

4. The accuracy and completeness of the accompanying Statement is the responsibility of the
Company's management.

Auditor's Responsibility

5. Pursuant to the requirements of the specified in Annexure VA of the SEBI Operational
Circular for Debenture Trustee dated 31.03.2023, our responsibility is to provide a
reasonable assurance whether the Company's assets allocated as security are sufficient to
meet the obligations towards the debenture holders as they mature, ensuring these assets
are free from encumbrances uniess explicitly agreed upon by the charge holders.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for special purposes (Revised 2016} issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, 'Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements' issued by
the ICAI

8. We have no responsibility to update this ¢ertificate for events and circumstances occurring
after the date of this certificate.
Opinion

9. Based on the procedures performed by us, in our opinion, the amounts and particulars as
appearing in the Statement, read together with notes therein, are in agreement with the
books of accounts of the Keertana Finserv Pvt Ltd.

Restriction on use

10. This Certificate has been issued at the request of the Company, solely in connection with
the purpose mentioned above, and is not to be used or referred to for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care or for any other




M. Anandam & Co.',
Chartered Accountants

purpose or to any other party to whom it is shown or into whose hands it may come
without our prior consent in writing.

For M. Anandam & Co.,
Chartered Accountants
(FRN: 0001255)

S Taondelke

S Venkateswarlu
Partner

UDIN: 24022790BKAIIB7898

Place: Secunderabad
Date: 15.05.2024
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Keertana

May 15, 2024

To

The Listing Department,

The BSE Limited,

Corporate Relationship Department,
P J. Towers, Dalal Street,

Mumbai - 400 001.

Scrip Code: 974897/974932/975064/975222/975395/975591
Dear Sir/ Ma’am,

Subject: Disclosure under Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) and read along with Operational Circular by
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 July 29, 2022, kindly find attached the statement of utilisation of
issue proceeds of non-convertible debentures and a statement disclosing material deviation(s) (if any) in use of issue
proceeds of NCDs raised by the Company during the quarter ended March 31, 2024, in terms of Regulation 52 (7) and
52(7A) of Listing Regulations.

We request you to take the same on record.

Thanking you,
Yours faithfully,

For Keertana Finserv Private Limited

I

Komal Ratlani
Company Secretary
M.No. 69063

Keertana Finserv Private Limited (Formerly Known as Rajshree Tracom Private Limited)
Regd. Office: Office No 919, 9th Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS Arcadia Central (Camac Street), Park Street, Kolkata, West Bengal - 700016.
Administrative Office: Plot No. 31 & 32, Ramky Selenium Towers, Tower A, Financial District, Nanakramguda, Hyderabad, Telangana-500032.
Contact Number: 040 4878 7000, E-mail ID: seorztarial £a2erfana.cg, CIN:U65100WB1996PTC077252
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Keertana Finserv Private Limited (Formerly Known as Rajshree Tracom Private Limited)

Office No 919, Sth Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS Arcadia Central (Camac Street), Park Street, Kolkata, West Bengal - 700016.

Administrative Office: Plot No. 31 & 32, Ramky Sefenium Towers, Tower A, Financial District, Nanakramguda, Hyderabad, Telangana-500032.

Regd. Office:

’
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B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Keertana Finserv Private Limited
Mode of fund raising Private placement

Type of instrument Non-convertible Debentures
Amount raised and Date of raising funds Rs. 24crore - 07.06.2023

Rs. 20crore - 23.06.2023
Rs. 60crore - 27.07.2023
Rs. 70crore - 17.08.2023
Rs. 50crore - 11.09.2023
Rs. 50crore - 26.09.2023
Rs. 50crore - 28.11.2023
Rs. 110crore - 15.12.2023
Rs. 110crore - 20.02.2024

Report filed for quarter ended March 31, 2024

Is there a deviation/ variation in use of funds raised? There is no deviation/variation in
funds raised.

Whether any approval is required to vary the objects of the Not Applicable

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable

Date of approval Not Applicable

Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review Not Applicable

Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the

following table: NA
(/)

/

e

Name of signatory: Prakash Bhawnani
Designation: Chief Financial Officer — -
Date: May 15, 2024

Keertana Finserv Private Limited (Formerly Known as Rajshree Tracom Private Limited)
Regd. Office: Office No 919, 9th Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS Arcadia Central (Camac Street), Park Street, Kolkata, West Bengal - 700016.
Administrative Office: Plot No. 31 & 32, Ramky Selenium Towers, Tower A, Financial District, Nanakramguda, Hyderabad, Telangana-500032.
Contact Number: 040 4878 7000, E-mail ID: seciotsnara ~2e11ana.ce, CIN:U65100WB1996PTC0O77252
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May 15, 2024

To,

The Manager,

Listing Department, Debt Market,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001.

Scrip Code: 974897/974932/975064/975222/975395/975591
Dear Sir/Ma’am,

Sub: Declaration for unmodified opinion pursuant to Regulation 52(2)(e)

This is in reference to Regulation 52(2)(e) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, | hereby state that the Statutory Auditors of the company, M. Anandam & Co., Chartered
Accountants (FRN No.000125S) have issued audit report with unmodified opinion in respect of Annual
Audited Standalone and Consolidated Financial Statements for the quarter and Financial Year ended on
March 31, 2024.

Kindly take the above information on record.

Thanking You.
For Keertana Finserv Private Limited

N,

Praltash Bhawnani
Chief Financial Officer

Keertana Finserv Private Limited (Formerly Known as Rajshree Tracom Private Limited)
Regd. Office: Office No 919, 9th Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS Arcadia Central (Camac Street), Park Street, Kolkata, West Bengal - 700016.
Administrative Office: Plot No. 31 & 32, Ramky Selenium Towers, Tower A, Financial District, Nanakramguda, Hyderabad, Telangana-500032.
Contact Number: 040 4878 7000, E-mail ID: I t , CIN:U65100WB1996PTC077252, Website: https://keertanafin.in/



RELATED PARTY TRANSACTIONS

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to
loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These
details need to be disclosed only once, during the reporting period when such transaction was undertaken.
Details of the party Details of the counterparty In case monies are | In case any financial indebtedness is incurred | Details of the loans, inter-corporate deposits, advances
Value of p
the . urprcly.seh
or whicl
i lated
R'elatlonsh Details of retate Remarks Nature of hature the funds
ipofthe | Type of party Value of . (loan/ _
other . on . indebtedn ) will be
counterpa| related transactio transaction Details of advance/ I
- related approval . . . ess (loan/ ) utilised by
Sr No. rty with party nas ) during the | Opening | Closing | other intercorpo| Interest Secured/ Notes
Name PAN Name PAN R ) party by audit . issuance |. Cost Tenure Tenure the
the listed [ transactio . | approved X reporting balance | balance indebtedn rate Rate (%) unsecured X
) transactio committe . of debt/ R ultimate
entity or n by the period ess deposit/ L.
) n ) e any other . recipient
its audit investmen
. R etc.) of funds
subsidiary committe t)
e (endusage
)
As
approved
by Board
Vijaya in
Keertana Sivarami accordanc
Finserv Reddy Non Any other e with
Private AABCR480(Vendidan |ACEPV254 |Executive [transactio [Rental Companie
1|Limited 8B di 1H Director |n expenses s Act 2013 27.16 0.00 0.00
As
approved
by Board
in
Keertana accordanc
Finserv Padmaja e with
Private AABCR480|Gangiredd |AEZPG143 | Managing |Remunera Companie
2|Limited 8B y 7L Director [tion s Act 2013 51.77 0.00 0.00
As
approved
by Board
in
Keertana accordanc
Finserv e with
Private AABCR480[Komal EAFPR883 |Company |Remunera Companie
3[Limited 8B Ratlani 3B Secretary [tion s Act 2013 6.00 0.00 0.00
As
approved
by Board
in
Keertana accordanc
Finserv Raghu Any other e with
Private AABCR480|Venkata [ABCPH909 transactio [Sitting Companie
4|Limited 8B Harish 2E Director |n Fees s Act 2013 4.00 0.00 0.00




As

approved
by Board
in
Keertana accordanc
Finserv Vara Any other e with
Private AABCR480 [Prasad AFCPCO76 transactio |Sitting Companie
5[Limited 8B Chaganti |6L Director |n Fees s Act 2013 4.00 0.00 0.00
As
approved
by Board
in
Keertana accordanc
Finserv Mahesh Any other e with
Private AABCR480 Payyanava|AADPP983 transactio [Sitting Companie
6|Limited 8B r 0A Director _|n Fees s Act 2013 4.00 0.00 0.00
As
approved
by Board
in
Keertana accordanc
Finserv Chief e with
Private AABCR480(Prakash  |APKPB735 [Financial [Remunera Companie
7|Limited  |8B Bhawnani 4P Officer tion s Act 2013 24.75 0.00 0.00
Entity in As
Spandana which approved
Rural and KMP and by Board
Urban their in
Keertana Developm relatives accordanc
Finserv ent have e with Short
Private AABCR480|Organizati |AABTS985 [significant Companie Unsecure [Term
8[Limited |8B on 5) influence |Loan s Act 2013 1335.05 0.00 0.00|Loan 13.00%|5 years Loan 13.00% 60[d Loans
Entity in As
Spandana which approved
Rural and KMP and by Board
Urban their in
Keertana Developm relatives accordanc
Finserv ent have e with
Private AABCR480[Organizati [AABTS985 [significant [Interest Companie
9[Limited |8B on 5) influence |paid s Act 2013 3.20 0.00 0.00
Entity in As
Spandana which approved
Rural and KMP and by Board
Urban their in
Keertana Developm relatives accordanc
Finserv ent have Any other e with
Private AABCR480(Organizati |[AABTS985 [significant |transactio [Rental Companie
10|Limited  [8B on 5) influence |n Expenses s Act 2013 17.90 0.00 0.00




Entity in As
Spandana which approved
Rural and KMP and by Board
Urban their in
Keertana Developm relatives accordanc
Finserv ent have Purchase e with
Private AABCR480|Organizati |AABTS985 |significant |of goods Companie
11|Limited 8B on 5) influence |or services s Act 2013 512.39 0.00 0.00
Entity in As
which approved
KMP and by Board
their in
Keertana Abhiram relatives accordanc
Finserv Marketing have Purchase e with
Private AABCR480|Services |AAICS296 |significant |of goods Companie
12|Limited 8B Limited  [0C influence |or services s Act 2013 73.45 0.00 0.00
Entity in As
which approved
KMP and by Board
their in
Keertana Fins relatives accordanc
Finserv Technolog have Purchase e with
Private AABCR480|ies AAECF800 |significant |of goods Companie
13|Limited 8B Limited  |4A influence |or services s Act 2013 47.84 0.00 0.00

Total value of transaction during the reporting period

2,111.51
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